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$OOJHPHLQH�%HNDQQWPDFKXQJHQ 

(UVWH�6WDDWVSU�IXQJHQ�I�U�GLH�/HKUlPWHU�DQ�*UXQGVFKXOHQ��0LWWHOVFKXOHQ��5HDOVFKXOHQ��*\PQDVL�
HQ��EHUXIOLFKHQ�6FKXOHQ�XQG�I�U�6RQGHUSlGDJRJLN�QDFK�GHU�/HKUDPWVSU�IXQJVRUGQXQJ�,�LP�)U�K�
MDKU����� 
 

(UVWH�6WDDWVSU�IXQJ�I�U�HLQ�/HKUDPW�DQ�|IIHQWOLFKHQ�6FKXOHQ��(UVWHU�3U�IXQJVDEVFKQLWW�E]Z��SUDNWL�
VFKH�XQG�P�QGOLFK-WKHRUHWLVFKH�3U�IXQJHQ�GHV�)DFKV�6SRUW�XQG�VSRUWSUDNWLVFKH�3U�IXQJHQ�LP�
5DKPHQ�GHU�'LGDNWLN�GHU�*UXQGVFKXOH�E]Z��GHU�'LGDNWLNHQ�HLQHU�)lFKHUJUXSSH�GHU�0LWWHOVFKXOH�
QDFK�GHU�/HKUDPWVSU�IXQJVRUGQXQJ ,�LP�)U�KMDKU����� 
 

9RUEHUHLWXQJVGLHQVW�I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKXOHQ�)HEUXDU������QDFK�GHU�=XODVVXQJV-�
XQG�$XVELOGXQJVRUGQXQJ�I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKXOHQ�XQG�GHQ�DQGHUZHLWLJHQ�(UZHUE�
GHU�/HKUEHIlKLJXQJ�DQ�EHUXIOLFKHQ�6FKXOHQ�N�QVWOHULVFKHU�XQG�JHVWDOWHULVFKHU�)DFKULFKWXQJHQ 
 

%HZHUEXQJV-�XQG�$XVZDKOYHUIDKUHQ��(LQVWHOOXQJVSU�IXQJ�I�U�GLH�4XDOLILNDWLRQ�]XU�)DFKOHKUHULQ�
E]Z��]XP�)DFKOHKUHU�YHUVFKLHGHQHU�$XVELOGXQJVULFKWXQJHQ�DQ�EHUXIOLFKHQ�6FKXOHQ�E]Z��DQ�EHUXI�
OLFKHQ�6FKXOHQ�]XU�VRQGHUSlGDJRJLVFKHQ�)|UGHUXQJ�LQ�%D\HUQ 
 

'XUFKI�KUXQJ�GHU�+lUWHUHJHOXQJ�QDFK�$UW� ��D�$EV� ��%D\6FK)* 
 

$EVFKOXVVSU�IXQJ������]XU�ÄVWDDWOLFK�JHSU�IWHQ�%HWULHEVZLUWLQ�I�U�(UQlKUXQJV-�XQG�9HUVRUJXQJV�
PDQDJHPHQW³�XQG�]XP�Ä6WDDWOLFK�JHSU�IWHQ�%HWULHEVZLUW�I�U�(UQlKUXQJV-�XQG�9HUVRUJXQJVPD�
QDJHPHQW³�DQ�)DFKDNDGHPLHQ�I�U�(UQlKUXQJV-�XQG�9HUVRUJXQJVPDQDJHPHQW� 
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+LQZHLV�DXI�ZHLWHUH�6WHOOHQDXVVFKUHLEXQJHQ�LP�-XOL�$XJXVW����� 
 

5HNWRULQ�5HNWRU��P�Z�G� 
 

.RQUHNWRULQ�.RQUHNWRU��P�Z�G� 
 

)DFKEHUDWXQJ�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ��0XVLN��9HUNHKUV-�XQG�6LFKHUKHLWVHU]LHKXQJ 
 

'LJLWDOHU�.RRUGLQDWRU�DQ�GHU�5HJLHUXQJ�YRQ�1LHGHUED\HUQ��P�Z�G� 
 

,QIRUPDWLRQVWHFKQLVFKH�%HUDWXQJ�'LJLWDOH�%LOGXQJ�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ��P�Z�G� 
 

,QIRUPDWLRQVWHFKQLVFKH�%HUDWXQJ�'LJLWDOH�%LOGXQJ�DQ�)|UGHUVFKXOHQ��P�Z�G� 
 

,QIRUPDWLRQVWHFKQLVFKH�%HUDWXQJ�'LJLWDOH�%LOGXQJ�DQ�%HUXIOLFKHQ�6FKXOHQ��P�Z�G� 
 

6WHOOHQDXVVFKUHLEXQJHQ�LQ�DQGHUHQ�5HJLHUXQJVEH]LUNHQ� 
 

6RQVWLJH�6WHOOHQ 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

6WHOOHQDXVVFKUHLEXQJHQ 

,P�QLHGHUED\HULVFKHQ�6FKXOGLHQVW�ZHUGHQ�GLH�IROJHQGHQ�)XQNWLRQVVWHOOHQ�YRUEHKDOWOLFK�HYHQWXHOO�]X�
WUHIIHQGHU�VFKXORUJDQLVDWRULVFKHU�0D�QDKPHQ��GHV�WDWVlFKOLFKHQ�)UHLZHUGHQV�GHU�6WHOOHQ�RGHU�GHU�
%HVHW]XQJ�YRQ�6WHOOHQ�PLW��EHU]lKOLJHQ�)XQNWLRQVWUlJHUQ�]XU�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
5LFKWHW�VLFK�GLH�=XRUGQXQJ�GHV�$PWHV�]X�HLQHU�%HVROGXQJVJUXSSH�QDFK�GHU�6FK�OHU]DKO��PXVV�GLH�HUIRUGHU�
OLFKH�6FK�OHU]DKO�QDFKKDOWLJ�JHVLFKHUW�VHLQ��%HL�GHU�1HXEHVHW]XQJ�HLQHU�)XQNWLRQVVWHOOH��$XVVFKUHLEXQJ��LVW�
HLQH�QDFKKDOWLJH�6LFKHUXQJ�JHJHEHQ��ZHQQ�GLH�6FK�OHU]DKO� LP� ODXIHQGHQ� �]XP�P|JOLFKHQ�%HI|UGHUXQJV�
]HLWSXQNW��XQG�LQ�GHQ�IROJHQGHQ�]ZHL�6FKXOMDKUHQ��6WLFKWDJ����2NWREHU��YRUOLHJW� 
 

'LH�$XVVFKUHLEXQJHQ�HUIROJHQ�QDFK�IROJHQGHQ�(LQVWXIXQJHQ� 
 
6FKXOHQ�ELV�HLQVFKOLH�OLFK�����6FK�OHU� 5HNWRU�LQ�$������$=� 

6FKXOHQ�]ZLVFKHQ�����XQG�����6FK�OHU� .RQUHNWRU�LQ�$������$=� 

       5HNWRU�LQ�$��� 
 
6FKXOHQ�DE�����6FK�OHU�    .RQUHNWRU�LQ�$������$=�  

       5HNWRU�LQ�$������$=� 

 
6FKXOHQ�DE�����6FK�OHU�    ���.RQUHNWRU�LQ�$������$=� 

       ���.RQUHNWRU�LQ�$������$=� 

       5HNWRU�LQ�$������$=���������������� 
 

'LH�$PWV]XODJHQ�XQWHUVFKHLGHQ�VLFK�ZLH�IROJW��$=����������¼�E]Z��$=���������¼� 
 
 
$XI�GLH�5LFKWOLQLHQ�I�U�GLH�%HI|UGHUXQJ�YRQ�/HKUHUQ��6RQGHUVFKXOOHKUHQ��)DFKOHKUHUQ�XQG�)|UGHUOHKUHUQ�DQ�
9RONVVFKXOHQ�� )|UGHUVFKXOHQ� XQG� 6FKXOHQ� I�U� .UDQNH� YRP� ����������� ZLUG� DXVGU�FNOLFK� KLQJHZLHVHQ�
�YHU|IIHQWOLFKW� LP� .:0%/� 1U�� ��� ������������ 6HLWH� ��� �KWWSV���ZZZ�YHUNXHQGXQJ-ED\HUQ�GH�ILOHV�
NZPEO���������NZPEO-����-���SGI�SDJH ��� 
 

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�VLFK�GLH�%HVHW]XQJ�YRQ�IUHL�ZHUGHQGHQ�3ODQVWHOOHQ��EHU�GLH�JHVHW]OLFKH�
:LHGHUEHVHW]XQJVVSHUUH� KLQDXV� ZHJHQ� GHU�*HQHKPLJXQJ� YRQ� $OWHUVWHLO]HLW� I�U� )XQNWLRQVLQKDEHU� YHUOlQ�
JHUQ�NDQQ� 
 

'LH�5HJLHUXQJ�YRQ�1LHGHUED\HUQ�YHUZHLVW�HEHQVR�DXI�GLH�%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWH�
ULXPV� I�U� 8QWHUULFKW� XQG� .XOWXV� ]XU� Ä4XDOLILNDWLRQ� YRQ� )�KUXQJVOHKUNUlIWHQ� DQ� GHU� 6FKXOH³� YRP�
������������.:0%O�,�1U���������XQG�GHQ�1LHGHUED\HULVFKHQ�6FKXODQ]HLJHU���������6HLWH�����II�� 
�KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�LQWHUQHW�PHGLD�DXIJDEHQEHUHLFKH���YV��������SGI��� GLH� DP�
�����������LQ�.UDIW�JHWUHWHQ�LVW� 
 

$OV�1DFKZHLV� GHU� SlGDJRJLVFKHQ�4XDOLILNDWLRQ� LVW� YRU� GHU� )XQNWLRQV�EHUWUDJXQJ� DQ�6FKXOOHLWHULQQHQ� XQG�
6FKXOOHLWHUQ�GLH�9RUTXDOLILNDWLRQ��0RGXO�$�GHV�$XVELOGXQJVFXUULFXOXPV��]X�DEVROYLHUHQ� 
'DV�3RUWIROLR�]XP�0RGXO�$��/LVWH�GHU�EHVXFKWHQ�I�KUXQJVUHOHYDQWHQ�)RUWELOGXQJHQ�VDPW�7HLOQDKPH�
QDFKZHLVHQ��LVW�GHQ�%HZHUEXQJVXQWHUODJHQ�EHL]XI�JHQ��'DV�)RUPXODU�Ä3RUWIROLR³�VWHKW� LP�,QWHUQHWDQ�
JHERW�GHU�5HJLHUXQJ�YRQ�1LHGHUED\HUQ��KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�DXIJDEHQEHUHLFKH���
YV�OHKUHU�IRUPXODUH�LQGH[�SKS��EHUHLW�]XP�'RZQORDG�E]Z��GLUHNW� 
KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�LQWHUQHW�PHGLD�DXIJDEHQEHUHLFKH���YV�YVBSRUWIROLR�SGI� 
 

6RZHLW�I�U�HLQH�)XQNWLRQVVWHOOH�VRZRKO�9HUVHW]XQJVEHZHUEXQJHQ�DOV�DXFK�%HI|UGHUXQJVEHZHUEXQJHQ�YRU�
OLHJHQ��ZLUG�GLH�5HJLHUXQJ�YRQ�1LHGHUED\HUQ��EHU�9HUVHW]XQJVDQWUlJH�YRUDE�HQWVFKHLGHQ��VR�GDVV�HV�]X�
HLQHP�$EEUXFK�GHV�$XVZDKOYHUIDKUHQV�NRPPHQ�NDQQ� 
 

'LH�%HU�FNVLFKWLJXQJ�YRQ�%HZHUEHUQ�%HZHUEHULQQHQ�XP�HLQH�)XQNWLRQ� LQ�GHU�6FKXOOHLWXQJ� �6FKXOOHLWHU�LQ��
VWlQGLJHU� 9HUWUHWHU�VWlQGLJH� 9HUWUHWHULQ� RGHU� ZHLWHUHU� 9HUWUHWHU�ZHLWHUH� 9HUWUHWHULQ�� LVW� DXVJHVFKORVVHQ��
ZHQQ�(KHJDWWHQ�HLQVFKOLH�OLFK�9HUOREWH��JJI��JHVFKLHGHQH�(KHJDWWHQ��=LIIHU�����GHU�%HI|UGHUXQJVULFKWOLQLHQ�
YRP�������������XQG�VRQVWLJH�$QJHK|ULJHQ��LP�6LQQH�GHV�$UW�����$EV����GHV�%D\HULVFKHQ�9HUZDOWXQJVYHU�
IDKUHQVJHVHW]HV��DQ�GHU�EHWUHIIHQGHQ�6FKXOH�WlWLJ�VLQG� 
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)ROJHQGH�(UNOlUXQJ�LVW�GD]X�DE]XJHEHQ�XQG�GHQ�%HZHUEXQJVXQWHUODJHQ�EHL]XI�JHQ� 
 

Ä8QWHU�%H]XJQDKPH�DXI�1U������GHU�5LFKWOLQLHQ�I�U�GLH�%HI|UGHUXQJ�YRQ�/HKUHUQ��6RQGHUVFKXOOHKUHUQ��)DFK�
OHKUHUQ� XQG� )|UGHUOHKUHUQ� DQ� 9RONVVFKXOHQ�� )|UGHUVFKXOHQ� XQG� 6FKXOHQ� I�U� .UDQNH� �.:0%O� 1U�� ���
������������ 6HLWH� ���� �KWWSV���ZZZ�YHUNXHQGXQJ-ED\HUQ�GH�ILOHV�NZPEO���������NZPEO-����-
���SGI�SDJH ���HUNOlUH� LFK�� GDVV�NHLQHV�GHU� LQ�$UW�� ���$EV����%D\HULVFKHV�9HUZDOWXQJVYHUIDKUHQVJHVHW]�
JHQDQQWHQ�9HUZDQGWVFKDIWVYHUKlOWQLVVH�PHLQHU�9HUVHW]XQJ�E]Z��%HZHUEXQJ�HQWJHJHQVWHKW�³ 
 

)DOOV�VLFK�GHU�GLH�$QJHK|ULJH�I�U�GHQ�)DOO�GHU�$XVZDKO�GHU�GHV�%HZHUEHUV�%HZHUEHULQ��]X�GHP�GLH�$QJHK|�
ULJHQHLJHQVFKDIW�EHVWHKW��PLW�GHU�:HJYHUVHW]XQJ�YRQ�GHU�6FKXOH�HLQYHUVWDQGHQ�HUNOlUW�XQG�GLHVH�:HJYHU�
VHW]XQJ�P|JOLFK�LVW��LVW�RELJH�(UNOlUXQJ�GXUFK�HLQH�HQWVSUHFKHQGH�(LQYHUVWlQGQLVHUNOlUXQJ�]X�HUVHW]HQ� 
 

(V�ZLUG�HUZDUWHW��GDVV�GHU�6FKXOOHLWHU�GLH�6FKXOOHLWHULQ�VHLQH�LKUH�:RKQXQJ� DP�6FKXORUW� VHOEVW�RGHU�LQ�XQ�
PLWWHOEDUHU�8PJHEXQJ�QLPPW� 
 

8P]XJVNRVWHQYHUJ�WXQJ� NDQQ�QDFK�$UW����GHV�%D\HU��8P]XJVNRVWHQJHVHW]HV� �%D\56�����-�-�-)���
KWWS���E\�MXULV�GH�E\�JHVDPW�8.*B%<B�����KWP��QXU�JHZlKUW�ZHUGHQ��ZHQQ�GLHV�YRU�GHU�'XUFKI�KUXQJ�GHV�
8P]XJV�]XJHVDJW�ZRUGHQ�LVW� 
 

(V�ZLUG�ZHLWHUKLQ�HUZDUWHW��GDVV�GLH�/HKUNUDIW�GLH�7lWLJNHLW�DOV�6FKXOOHLWHU�DOV�6FKXOOHLWHULQ�DQ�GHU�
DQJHVWUHEWHQ�6FKXOH��EHU�HLQHQ�DQJHPHVVHQHQ�=HLWUDXP�DXV�EW� 
 

'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HZHUEHU�XQG�%HZHUEHULQQHQ��GLH�GDV�VWDWXVUHFKWOLFKH�$PW�EHUHLWV�LQQH�KD�
EHQ��XQG�VROFKH�%HZHUEHU�XQG�%HZHUEHULQQHQ��GLH�VLFK�DXI�HLQHQ�K|KHUHQ�'LHQVWSRVWHQ�EHZHUEHQ��QLFKW�LQ�
XQPLWWHOEDUHU�.RQNXUUHQ]�]X�ZHUWHQ���(UQHQQXQJ�JHKW�YRU�9HUVHW]XQJ�� 
 

%HZLUEW�VLFK�HLQH�/HKUNUDIW�DXI�PHKUHUH�6WHOOHQ�JOHLFK]HLWLJ��VR�LVW�LQ�MHGHU�%HZHUEXQJ�DQ]XJHEHQ��
XP�ZHOFKH�6WHOOHQ� VLH� VLFK� QRFK� EHZRUEHQ�KDW��$X�HUGHP� LVW� HLQH� SHUV|QOLFKH�5DQJIROJH� EH]�JOLFK� GHU�
DQJHVWUHEWHQ�6WHOOH�HUIRUGHUOLFK� 
 

'LH� %HZHUEXQJ� YRQ� /HKUNUlIWHQ�PLW� GHP� /HKUDPW� I�U� *UXQGVFKXOHQ� �QHXH� /HKUHUELOGXQJ�� NDQQ� QXU� DQ�
6FKXOHQ� EHU�FNVLFKWLJW� ZHUGHQ�� GLH� DXFK�*UXQGVFKXONODVVHQ� I�KUHQ��'LH�%HZHUEXQJ� YRQ� /HKUNUlIWHQ�PLW�
GHP�/HKUDPW� I�U�0LWWHOVFKXOHQ� �QHXH�/HKUHUELOGXQJ��NDQQ�QXU�DQ�6FKXOHQ�EHU�FNVLFKWLJW�ZHUGHQ��GLH�DXFK�
0LWWHOVFKXONODVVHQ�I�KUHQ��)�U�/HKUNUlIWH�PLW�/HKUDPW� I�U�9RONVVFKXOHQ� �DOWH�/HKUHUELOGXQJ��XQG�/HKUNUlIWH�
PLW�EHLGHQ�/HKUEHIlKLJXQJHQ��/HKUDPW�I�U�*UXQGVFKXOHQ�XQG�0LWWHOVFKXOHQ��EHVWHKHQ�JUXQGVlW]OLFK�NHLQH�
VROFKHQ�(LQVFKUlQNXQJHQ� 
 

'LH� %HZHUEHULQQHQ� XQG� %HZHUEHU� P�VVHQ� �EHU� GLH� HQWVSUHFKHQGH� 9HUZHQGXQJVHLJQXQJ� I�U� GLH� DQJH�
VWUHEWH�6WHOOH�YHUI�JHQ� 
 

)�U�GLH�DXVJHVFKULHEHQHQ�)XQNWLRQVVWHOOHQ�N|QQHQ�VLFK�DXFK�WHLO]HLWEHVFKlIWLJWH�/HKUNUlIWH�EHZHUEHQ��'LH�
(UPl�LJXQJ�GHU�8QWHUULFKWVSIOLFKW]HLW�GDUI�EHL�6FKXOOHLWHUQ�MHGRFK�QLFKW�PHKU�DOV�YLHU�:RFKHQVWXQGHQ��E]Z��
GUHL�:RFKHQVWXQGHQ�EHL�5�FNJDEH�GHV�YHUSIOLFKWHQGHQ�$UEHLWV]HLWNRQWRV��XQG�EHL�6FKXOOHLWHUVWHOOYHUWUHWHUQ�
QLFKW�PHKU� DOV� VHFKV� �E]Z�� I�QI��:RFKHQVWXQGHQ� EHWUDJHQ� �.06� YRP� �����������1U�� ,9��-3� ����-�����
����� 
 

$XI� GDV� $QWUDJVUHFKW� ]XU� %HWHLOLJXQJ� GHU� *OHLFKVWHOOXQJVEHDXIWUDJWHQ� ZLUG� KLQJHZLHVHQ� �$UW�� ��� $EV�� ��
%D\*O*�� 
 

'LH�6WHOOHQ�VLQG�I�U�GLH�%HVHW]XQJ�PLW�VFKZHUEHKLQGHUWHQ�0HQVFKHQ�JHHLJQHW��VFKZHU�EHKLQGHUWH�%HZHU�
EHU�%HZHUEHULQQHQ�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�EHYRU]XJW�EHU�FNVLFKWLJW� 
 
 

:LFKWLJHU�+LQZHLV�]X�GHQ�6WHOOHQDXVVFKUHLEXQJHQ�� 
 

$XV]XJ�DXV� GHQ�5LFKWOLQLHQ� I�U� GLH� %HI|UGHUXQJ� YRQ� /HKUNUlIWHQ� XQG�)|UGHUOHKUNUlIWHQ� DQ�9RONVVFKXOHQ��
)|UGHUVFKXOHQ�XQG�6FKXOHQ� I�U�.UDQNH� �%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV� I�U�8QWHU�
ULFKW�XQG�.XOWXV�YRP�����0lU]������$]���,9���-���3��������–����������� 
 

����$XVQDKPHQ 
(LQH�6WHOOHQDXVVFKUHLEXQJ�HQWIlOOW��ZHQQ�GLH�6WHOOH�PLW�HLQHU�/HKUNUDIW�EHVHW]W�ZHUGHQ�NDQQ��GHU�GDPLW�HLQH�
LKUHP�$PW�HQWVSUHFKHQGH�9HUZHQGXQJ��ZLHGHU��HUP|JOLFKW�ZLUG��'LHV�JLOW�DXFK�LQ�)lOOHQ�VRQVWLJHU�9HUVHW�
]XQJHQ��GLH�QLFKW�PLW�HLQHU�%HI|UGHUXQJ�YHUEXQGHQ�VLQG�E]Z��HLQH�VROFKH�XQPLWWHOEDU�YRUEHUHLWHQ��'LH�6WHO�
OHQDXVVFKUHLEXQJ�HQWIlOOW�DXFK�GDQQ��ZHQQ�GLH�JHVWLHJHQH�6FK�OHU]DKO�HLQHU�6FKXOH�GLH�hEHUWUDJXQJ�HLQHV�
K|KHUZHUWLJHQ� $PWHV� HUP|JOLFKW� XQG� GLH� ELVKHULJH� $PWVLQKDEHULQ� RGHU� GHU� ELVKHULJH� $PWVLQKDEHU� QDFK�
)HVWVWHOOXQJ�GHU�5HJLHUXQJ�I�U�GDV�QHXH�$PW�JHHLJQHW�LVW� 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

+,1:(,6 
 

%HL�%HGDUI�HUIROJHQ�ZHLWHUH�6WHOOHQDXVVFKUHLEXQJ�YRUDXVVLFKWOLFK� 
 

(QGH�-XOL�$QIDQJ�$XJXVW������ 
 
'LHVH�ZHUGHQ�LQ�HLQHU�6RQGHUDXVJDEH�GHV�$PWOLFKHQ�6FKXODQ]HLJHUV�YHU|IIHQWOLFKW��(LQH�
'UXFNOHJXQJ�HUIROJW�QLFKW��'LH�6RQGHUDXVJDEH�LVW�QXU�RQOLQH�LP�,QWHUQHW�DXI�GHU�6HLWH�GHU�
5HJLHUXQJ�YRQ�1LHGHUED\HUQ�XQWHU�GHU�5XEULN�6FKXODQ]HLJHU�YHUI�JEDU�� 
 
KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�DXIJDEHQEHUHLFKH���VFKXODQ]HLJHU�
LQGH[�SKS 
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5HNWRULQ�5HNWRU��P�Z�G� 

6FKXO- 
DPW� 6FKXOH�'LHQVWRUW� 

$Q]DKO 
6FK�OHU 

 
.ODVVHQ %HV�-*U�� $QIRUGHUXQJVSURILO� 

.(+ *06�6LHJHQEXUJ ������������������
�� 

$���  

65 *06�0LWWHUIHOV-
+DVHOEDFK 

�������������������
�� 

$���  

$����$=���� $PWV]XODJH�����������¼ 
  

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWHQ�)XQNWLRQVVWHOOHQ�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*H�
VXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 

.RQUHNWRULQ�.RQUHNWRU��P�Z�G� 

6FKXO- 
DPW� 6FKXOH�'LHQVWRUW� 

$Q]DKO 
6FK�OHU 

 
.ODVVHQ %HV�-*U�� $QIRUGHUXQJVSURILO� 
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$����$=����  

=XU� 9RUODJH� YRQ� %HZHUEXQJVXQWHUODJHQ� YHUZHLVHQ� ZLU� DXI� GHQ� %HLWUDJ� LP� $PWOLFKHQ� 6FKXODQ]HLJHU�
���������6����� 
  
ā 'DV�%HZHUEXQJVIRUPXODU�ELWWH�HLQIDFK�YRUOHJHQ�                   � 
   KWWSV���IRUPXODUVHUYHU�ED\HUQ�GH�LQWHOOLIRUP�IRUPV�VWPL�UHJLHUXQJHQ�UYV�E�������UYVB����-����LQGH["
FDOOHU ������������ 

  
ā %HL�%HZHUEXQJ�HLQHV�U�.5�.5LQ�RGHU�HLQHV�U�/HKUHU�LQ�DXI�5HNWRUHQVWHOOHQ�� 
 )RUPEODWW�Ä3RUWIROLR��EHU�GLH�9RUTXDOLILNDWLRQ�DOV�6FKXOOHLWHU�6FKXOOHLWHULQ��%LWWH�NHLQH�)RUWELOGXQJVQDFK�
ZHLVH�HLQVFKLFNHQ��'LHVH�ZHUGHQ� LP�(LQ]HOIDOO�YRQ�GHU�5HJLHUXQJ�DQJHIRUGHUW��'LH�QLHGHUED\HULVFKHQ�
%HZHUEHU�HUKDOWHQ�GLHVHV�)RUPEODWW�GLJLWDO�YRQ�LKUHU�6FKXOOHLWXQJ�     

 
ā )�U�%HZHUEHU�DXV�DQGHUHQ�5HJLHUXQJVEH]LUNHQ��(LQH�.RSLH�GHU�DNWXHOOHQ�GLHQVWOLFKHQ�%HXUWHLOXQJ� 
  
,KUH�8QWHUODJHQ�ZHUGHQ�QLFKW�]XU�FNJHVFKLFNW� 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

$XVVFKUHLEXQJ�GHU�6WHOOH�HLQHU� 
)DFKEHUDWHULQ�HLQHV�)DFKEHUDWHUV��P�Z�G��I�U�GDV�)DFK�0XVLN�DQ�*UXQGVFKXOHQ� 

LP�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXODPWHV�LP�/DQGNUHLV�.HOKHLP 
 

=ZHLWDXVVFKUHLEXQJ 
 

,P�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXODPWHV�/DQGNUHLV�.HOKHLP� LVW�HLQH�6WHOOH�LQ�GHU�)DFKEHUDWXQJ�I�U�0XVLN�DQ�
*UXQGVFKXOHQ�QHX�]X�EHVHW]HQ��]XQlFKVW�EHIULVWHW�DXI�GLH�'DXHU�YRQ�GUHL�6FKXOMDKUHQ��'LH�6WHOOH�ZLUG�KLHU�
PLW�]XU�DOOJHPHLQHQ�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
%HZHUEHQ�N|QQHQ�VLFK� 
 -�/HKUNUlIWH�PLW�/HKUEHIlKLJXQJ�I�U�GDV�/HKUDPW�DQ�*UXQG-�RGHU�9RONVVFKXOHQ��GLH �EHU�HLQH�XQLYHUVLWlUH�
$XVELOGXQJ LP�)DFK�0XVLN�DOV�QLFKW�YHUWLHIWHV�)DFK�YHUI�JHQ�RGHU�GLHVHV� LQ�GHU�)lFKHUYHUELQGXQJ�VWX�
GLHUW�KDEHQ� 

 (V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW�LP�/DQGNUHLV�.HOKHLP�OLHJHQ�PXVV�XQG�GLH�7lWLJNHLW�]X�
QlFKVW�DXI�GUHL�-DKUH�EHIULVWHW�LVW� 

 
-� )DFKOHKUNUlIWH�PLW�0XVLN�LQ�GHU�)lFKHUYHUELQGXQJ�� 
 )�U�LKUH�7lWLJNHLW�LVW�EHL�)DFKOHKUNUlIWHQ�HLQH�$PWV]XODJH�]XU�MHZHLOLJHQ�%HVROGXQJVJUXSSH�P|JOLFK� 
 
$XIJHVFKORVVHQKHLW�I�U�YHUVFKLHGHQH�PXVLNDOLVFKH�$XVGUXFNVIRUPHQ�ZLUG�YRUDXVJHVHW]W�� 
 
(UZDUWHW�ZLUG�HLQH�DNWLYH�0LWZLUNXQJ�DQ�GHU�/HKUHUIRUWELOGXQJ�LP�)DFK�0XVLN�VRZLH�%HUDWXQJ�YRQ�6FKXOHQ�
LP� %HUHLFK�0XVLN� LQ� IDFKOLFKHQ�� GLGDNWLVFK-PHWKRGLVFKHQ� XQG� RUJDQLVDWRULVFKHQ� )UDJHQ�� $X�HUGHP� XP�
IDVVW� GDV�$XIJDEHQIHOG� GHU� )DFKEHUDWXQJ�0XVLN� GLH� %HUDWXQJ� EHL� GHU� )|UGHUXQJ� EHJDEWHU�6FK�OHULQQHQ�
XQG�6FK�OHU�XQG�9HUPLWWOXQJ�YRQ�.RQWDNWHQ�]X�DX�HUVFKXOLVFKHQ�0XVLNHLQULFKWXQJHQ��&K|UHQ��0XVLNVFKX�
OHQ��� 
 
'LH�$XVZDKO�GHU�%HZHUEXQJHQ�HUIROJW�JUXQGVlW]OLFK�QDFK�GHQ�*HVLFKWVSXQNWHQ�YRQ�/HLVWXQJ��(LJQXQJ�XQG�
%HIlKLJXQJ�� 
 
'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HI|UGHUXQJVEHZHUEXQJHQ�JHJHQ�EHU�9HUVHW]XQJVEHZHUEXQJHQ�EHYRU]XJW�
]X�EHKDQGHOQ�� 
 
'LH�)DFKEHUDWHULQ�GHU�)DFKEHUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�$QUHFKQXQJVVWXQGHQ�LP�5DKPHQ�GHV�EH�
VWHKHQGHQ�6WXQGHQSRROV�JHPl��=LIIHU�����GHU�%HNDQQWPDFKXQJ��EHU�GLH�8QWHUULFKWVSIOLFKW]HLW�GHU�/HKUHU 
XQG�)DFKOHKUHU�DQ�*UXQG-�XQG�+DXSWVFKXOHQ�YRP�������������.:0%O�,�6�������XQG�GHQ�KLHU]X�HUJDQJH�
QHQ�bQGHUXQJHQ� 
  
)�U�GLH�$XIJDEHQ�GHU�)DFKEHUDWXQJ� LP�%HUHLFK�0XVLN�JLOW�GLH�'LHQVWDQZHLVXQJ� I�U�GLH�)DFKEHUDWXQJ�EHL�
GHQ�6WDDWOLFKHQ�6FKXOlPWHUQ��.:0%HN�YRP������������1U��,9��-3�����-����������.:0%O�,�6������� 
  
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 
 
'LH�)XQNWLRQ�GHU�)DFKEHUDWXQJ�LVW�JUXQGVlW]OLFK�QLFKW�PLW�HLQHU�DQGHUHQ�)XQNWLRQ�YHUHLQEDU� 

)DFKEHUDWXQJ�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ 

)�U� GLH� YRUVWHKHQG� DXIJHI�KUWH� )DFKEHUDWXQJVVWHOOH� JHOWHQ� IROJHQGH� 7HUPLQH� I�U� GLH� 9RUODJH� GHU�
*HVXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 



 $PWOLFKHU�6FKXODQ]HLJHU�1U��������� � ���

 

$XVVFKUHLEXQJ�GHU�6WHOOH�HLQHU� 
)DFKEHUDWHULQ�HLQHV�)DFKEHUDWHUV��P�Z�G��I�U�GDV�)DFK�0XVLN�DQ�*UXQGVFKXOHQ� 
LP�%HUHLFK�GHU�6WDDWOLFKHQ�6FKXOlPWHU�LQ�GHU�6WDGW�XQG�LP�/DQGNUHLV�/DQGVKXW� 

 
,P�%HUHLFK�GHU�6WDDWOLFKHQ�6FKXOlPWHU� LQ�GHU�6WDGW�XQG� LP�/DQGNUHLV�/DQGVKXW� LVW�HLQH�6WHOOH�LQ�GHU�)DFK�
EHUDWXQJ�I�U�0XVLN�DQ�*UXQG–�XQG�0LWWHOVFKXOHQ�QHX�]X�EHVHW]HQ��]XQlFKVW�EHIULVWHW�DXI�GLH�'DXHU�YRQ�GUHL�
6FKXOMDKUHQ��'LH�6WHOOH�ZLUG�KLHUPLW�]XU�DOOJHPHLQHQ�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
%HZHUEHQ�N|QQHQ�VLFK� 
 
 -�/HKUNUlIWH�PLW�/HKUEHIlKLJXQJ�I�U�GDV�/HKUDPW�DQ�*UXQG-��0LWWHO�RGHU�9RONVVFKXOHQ��GLH �EHU�HLQH�XQLYHU�
VLWlUH�$XVELOGXQJ LP�)DFK�0XVLN�DOV�QLFKW�YHUWLHIWHV�)DFK�YHUI�JHQ�RGHU�GLHVHV�LQ�GHU�)lFKHUYHUELQGXQJ�
VWXGLHUW�KDEHQ� 

 (V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW� LQ�GHU�6WDGW�RGHU� LP�/DQGNUHLV�/DQGVKXW� OLHJHQ�PXVV�
XQG�GLH�7lWLJNHLW�]XQlFKVW�DXI�GUHL�-DKUH�EHIULVWHW�LVW� 

 
-� )DFKOHKUNUlIWH�PLW�0XVLN�LQ�GHU�)lFKHUYHUELQGXQJ�� 
 )�U�LKUH�7lWLJNHLW�LVW�EHL�)DFKOHKUNUlIWHQ�HLQH�$PWV]XODJH�]XU�MHZHLOLJHQ�%HVROGXQJVJUXSSH�P|JOLFK� 
 
$XIJHVFKORVVHQKHLW�I�U�YHUVFKLHGHQH�PXVLNDOLVFKH�$XVGUXFNVIRUPHQ�ZLUG�YRUDXVJHVHW]W�� 
 
(UZDUWHW�ZLUG�HLQH�DNWLYH�0LWZLUNXQJ�DQ�GHU�/HKUHUIRUWELOGXQJ�LP�)DFK�0XVLN�VRZLH�%HUDWXQJ�YRQ�6FKXOHQ�
LP� %HUHLFK�0XVLN� LQ� IDFKOLFKHQ�� GLGDNWLVFK-PHWKRGLVFKHQ� XQG� RUJDQLVDWRULVFKHQ� )UDJHQ�� $X�HUGHP� XP�
IDVVW� GDV�$XIJDEHQIHOG� GHU� )DFKEHUDWXQJ�0XVLN� GLH� %HUDWXQJ� EHL� GHU� )|UGHUXQJ� EHJDEWHU�6FK�OHULQQHQ�
XQG�6FK�OHU�XQG�9HUPLWWOXQJ�YRQ�.RQWDNWHQ�]X�DX�HUVFKXOLVFKHQ�0XVLNHLQULFKWXQJHQ��&K|UHQ��0XVLNVFKX�
OHQ��� 
 
'LH�$XVZDKO�GHU�%HZHUEXQJHQ�HUIROJW�JUXQGVlW]OLFK�QDFK�GHQ�*HVLFKWVSXQNWHQ�YRQ�/HLVWXQJ��(LJQXQJ�XQG�
%HIlKLJXQJ�� 
 
'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HI|UGHUXQJVEHZHUEXQJHQ�JHJHQ�EHU�9HUVHW]XQJVEHZHUEXQJHQ�EHYRU]XJW�
]X�EHKDQGHOQ�� 
 
'LH�)DFKEHUDWHULQ�GHU�)DFKEHUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�$QUHFKQXQJVVWXQGHQ�LP�5DKPHQ�GHV�EH�
VWHKHQGHQ�6WXQGHQSRROV�JHPl��=LIIHU�����GHU�%HNDQQWPDFKXQJ��EHU�GLH�8QWHUULFKWVSIOLFKW]HLW�GHU�/HKUHU 
XQG�)DFKOHKUHU�DQ�*UXQG-�XQG�+DXSWVFKXOHQ�YRP�������������.:0%O�,�6�������XQG�GHQ�KLHU]X�HUJDQJH�
QHQ�bQGHUXQJHQ� 
  
)�U�GLH�$XIJDEHQ�GHU�)DFKEHUDWXQJ� LP�%HUHLFK�0XVLN�JLOW�GLH�'LHQVWDQZHLVXQJ� I�U�GLH�)DFKEHUDWXQJ�EHL�
GHQ�6WDDWOLFKHQ�6FKXOlPWHUQ��.:0%HN�YRP������������1U��,9��-3�����-����������.:0%O�,�6������� 
  
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 
 
'LH�)XQNWLRQ�GHU�)DFKEHUDWXQJ�LVW�JUXQGVlW]OLFK�QLFKW�PLW�HLQHU�DQGHUHQ�)XQNWLRQ�YHUHLQEDU� 

)�U� GLH� YRUVWHKHQG� DXIJHI�KUWH� )DFKEHUDWXQJVVWHOOH� JHOWHQ� IROJHQGH� 7HUPLQH� I�U� GLH� 9RUODJH� GHU�
*HVXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

$XVVFKUHLEXQJ�HLQHU�6WHOOH�HLQHU�)DFKEHUDWHULQ�HLQHV�)DFKEHUDWHUV��P�Z�G��I�U 
9HUNHKUV-�XQG�6LFKHUKHLWVHU]LHKXQJ�DQ�*UXQG-�XQG�0LWWHOVFKXOHQ�LP�%HUHLFK�GHV�

6WDDWOLFKHQ�6FKXODPWV�LP�/DQGNUHLV�'LQJROILQJ 
   
,P�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXODPWV� LP�/DQGNUHLV�'LQJROILQJ� LVW�HLQH�6WHOOH�LQ�GHU�)DFKEHUDWXQJ�I�U�9HU�
NHKUV-�XQG�6LFKHUKHLWVHU]LHKXQJ�QHX�]X�EHVHW]HQ��]XQlFKVW�EHIULVWHW�DXI�GLH�'DXHU�YRQ�GUHL�6FKXOMDKUHQ��
'LH�6WHOOH�ZLUG�KLHUPLW�]XU�DOOJHPHLQHQ�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
8P�GLH�)DFKEHUDWHUVWHOOH�N|QQHQ�VLFK�JHHLJQHWH�/HKUNUlIWH�EHZHUEHQ��GLH�HLQ�HQWVSUHFKHQGHV�IDFKOLFKHV�
,QWHUHVVH�DQ�)UDJHQ�GHU�9HUNHKUV-�XQG�6LFKHUKHLWVHU]LHKXQJ�KDEHQ�XQG�GLHV�QDFKZHLVHQ�N|QQHQ� 
  
=XP�$XIJDEHQEHUHLFK�JHK|UW�XQWHU�DQGHUHP�GLH�2UJDQLVDWLRQ�GHU�%HOHJXQJ�GHU�-XJHQGYHUNHKUVVFKXOHQ�LP�
/DQGNUHLV��GLH�:HLWHUELOGXQJ�GHU�/HKUNUlIWH�XQG�GHU�6LFKHUKHLWVEHDXIWUDJWHQ�GHU�6FKXOHQ�XQG�GLH�%HUDWXQJ�
GHU�6FKXOOHLWXQJHQ�LQ�VLFKHUKHLWVWHFKQLVFKHQ�)UDJHQ� 
 
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW�DQ�HLQHU�6FKXOH�LQQHUKDOE�GHV�6FKXODPWVEH]LUNHV�'LQJRO�
ILQJ�OLHJHQ�PXVV� 
 
'LH�)DFKEHUDWHULQ�GHU�)DFKEHUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�$QUHFKQXQJVVWXQGHQ�LP�5DKPHQ�GHV�EH�
VWHKHQGHQ�6WXQGHQSRROV�JHPl��=LIIHU�����GHU�%HNDQQWPDFKXQJ��EHU�GLH�8QWHUULFKWVSIOLFKW]HLW�GHU�/HKUHU 
XQG�)DFKOHKUHU�DQ�*UXQG-�XQG�+DXSWVFKXOHQ�YRP�������������.:0%O�,�6�������XQG�GHQ�KLHU]X�HUJDQJH�
QHQ�bQGHUXQJHQ� 
  
)�U�GLH�$XIJDEHQ�GHU�)DFKEHUDWXQJ� LP�%HUHLFK� ,QIRUPDWLN�JLOW�GLH�'LHQVWDQZHLVXQJ� I�U�GLH�)DFKEHUDWXQJ�
EHL�GHQ�6WDDWOLFKHQ�6FKXOlPWHUQ��.:0%HN�YRP������������1U��,9��-3�����-����������.:0%O�,�6������� 
  
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 
 
'LH�)XQNWLRQ�GHU�)DFKEHUDWXQJ�LVW�JUXQGVlW]OLFK�QLFKW�PLW�HLQHU�DQGHUHQ�)XQNWLRQ�YHUHLQEDU� 

)�U� GLH� YRUVWHKHQG� DXIJHI�KUWH� )DFKEHUDWXQJVVWHOOH� JHOWHQ� IROJHQGH� 7HUPLQH� I�U� GLH� 9RUODJH� GHU�
*HVXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 



 $PWOLFKHU�6FKXODQ]HLJHU�1U��������� � ���

 

%HUDWXQJ�GLJLWDOH�%LOGXQJ 

$XVVFKUHLEXQJ�HLQHU�6WHOOH�HLQHU�%HUDWXQJVUHNWRULQ��HLQHV�%HUDWXQJVUHNWRUV� 
DOV�'LJLWDOHU�.RRUGLQDWRU��P�Z�G��DQ�GHU�5HJLHUXQJ�YRQ�1LHGHUED\HUQ 

 
'LH�6WHOOH�HLQHU�%HUDWXQJVUHNWRULQ��HLQHV�%HUDWXQJVUHNWRUV�DOV�DOV�'LJLWDOHU�.RRUGLQDWRU��P�Z�G��DQ�GHU�5H�
JLHUXQJ�YRQ�1LHGHUED\HUQ� LVW�DE����6HSWHPEHU������]X�EHVHW]HQ��'LH�6WHOOH�ZLUG�KLHUPLW�]XU�DOOJHPHLQHQ�
%HZHUEXQJ�DXVJHVFKULHEHQ� 
 
$XIJDEHQEHVFKUHLEXQJ 
'LH�7lWLJNHLW�XPIDVVW�VFKZHUSXQNWPl�LJ�GLH� IDFKOLFKH�8QWHUVW�W]XQJ�EHLP�9ROO]XJ�GHU�)|UGHUSURJUDPPH�
VRZLH�GLH�.RRUGLQLHUXQJ�GHU�%HUDWHULQQHQ�XQG�%HUDWHU�GLJLWDOH�%LOGXQJ�DXI�GHU�(EHQH�GHU�6FKXOlPWHU�� 
 
9RUDXVVHW]XQJHQ 
)DFKOLFKH�4XDOLILNDWLRQHQ 
- /HKUNUDIW�PLW�GHU�%HIlKLJXQJ� I�U�GDV�/HKUDPW�DQ�*UXQG-�E]Z��0LWWHO-VFKXOHQ�RGHU�9RONVVFKXOHQ� LQ�GHQ�
%HVROGXQJVJUXSSHQ�$�����$������$=�RGHU�$���� 

- 9HUEHDPWXQJ� DXI� /HEHQV]HLW� RGHU� XQEHIULVWHWH� %HVFKlIWLJXQJ� DOV� /HKUNUDIW� LP�'LHQVWH� GHV� )UHLVWDDWV�
%D\HUQ� 

- PLQGHVWHQV�GDV�3UlGLNDW�Ä8%³�LQ�%HVROGXQJVJUXSSH�$����RGHU�$������$=�E]Z��PLQGHVWHQV�3UlGLNDW�Ä9(³�
LQ�GHU�%HVROGXQJVJUXSSH�$����LQ�GHU�OHW]WHQ�GLHQVWOLFKHQ�%HXUWHLOXQJ�E]Z��HLQHU�HQWVSUHFKHQGHQ�$QODVV�
EHXUWHLOXQJ� 

- 0HKUMlKULJH�%HUXIVHUIDKUXQJ�DOV�/HKUNUDIW� 
- 1DFKZHLV� �EHU� GDV� HUIROJUHLFKH� %HVWHKHQ� GHV� (UZHLWHUXQJVVWXGLXPV�0HGLHQSlGDJRJLN� ������ /32� ,��
RGHU�GHU�1DFKZHLV��EHU�GLH�9RUEHUHLWXQJ�GHV�([DPHQV�E]Z��DGlTXDWH�9RUNHQQWQLVVH� 

- 1DFKZHLVEDUH�XQG�XPIDVVHQGH�SUDNWLVFKH�(UIDKUXQJHQ�LP�%HUHLFK�VFKXOLVFKHU�0HGLHQELOGXQJ�XQG�0H�
GLHQGLGDNWLN� 

- %HUHLWV�YRUKDQGHQH�4XDOLIL]LHUXQJ�RGHU�%HUHLWVFKDIW�]XP�(UZHUE�HLQHU�4XDOLIL]LHUXQJ�LP�%HUHLFK�6FKXO�
HQWZLFNOXQJ� 

- %HUHLWV� YRUKDQGHQH� 4XDOLIL]LHUXQJ� RGHU� %HUHLWVFKDIW� ]XP� (UZHUE� HLQHU� 4XDOLIL]LHUXQJ� LP� %HUHLFK�
6&+8/1(7=� 

- hEHU� GLH� HLJHQH�'LHQVWHOOH� KLQDXVJHKHQGH� XPIDQJUHLFKH� (UIDKUXQJHQ� LQ� GHU� LQIRUPDWLRQVWHFKQLVFKHQ�
%HUDWXQJ�XQG�)RUWELOGXQJ� 

 
'LH�hEHUWUDJXQJ�GHU�$XIJDEH�HUIROJW� ]XQlFKVW�EHIULVWHW� DXI�HLQ�-DKU��6RIHUQ�GLH� LQ�GHU�%HNDQQWPDFKXQJ�
GHV�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV�YRP�����0DL�������$]��,��-%6���������������XQWHU�1U����
JHQDQQWHQ�9RUDXVVHW]XQJHQ�HUI�OOW�VLQG�VRZLH�HLQH�%HZlKUXQJVIHVWVWHOOXQJ�GHU�5HJLHUXQJ�XQG�GDV�(LQYHU�
VWlQGQLV�GHV�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV�YRUOLHJHQ��NDQQ�GLH�$ERUGQXQJ�-�HUVW�HLQPDO�I�U�
ZHLWHUH�YLHU�-DKUH�-�YHUOlQJHUW�ZHUGHQ�� 
 
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW�DQ�HLQHU�6FKXOH�LQQHUKDOE�GHV�5HJLHUXQJVEH]LUNHV�1LHGHU�
ED\HUQ�OLHJHQ�PXVV� 
 
'LH�6WHOOH�LVW�LQ�$�����$=�DXVJHEUDFKW� 
 
'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HI|UGHUXQJVEHZHUEXQJHQ�JHJHQ�EHU�9HUVHW]XQJVEHZHUEXQJHQ�EHYRU]XJW�
]X�EHKDQGHOQ�� 
 
6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWH�6WHOOH�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*HVXFKH� 
 
���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 
)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

$XVVFKUHLEXQJ�YRQ�6WHOOHQ�HLQHU�LQIRUPDWLRQVWHFKQLVFKHQ�%HUDWHULQ� 
HLQHV�LQIRUPDWLRQVWHFKQLVFKHQ�%HUDWHUV�GLJLWDOH�%LOGXQJ��P�Z�G�� 

 
,P�%HUHLFK�GHV�6WDDWOLFKHQ�6FKXOlPWHU� 

· LQ�GHU�6WDGW�XQG�LP�/DQGNUHLV�/DQGVKXW�/DQGNUHLV�.HOKHLP 
· LQ�GHU�6WDGW�6WUDXELQJ�XQG�LP�/DQGNUHLV�6WUDXELQJ-%RJHQ�/DQGNUHLV�'HJJHQGRUI 
· LP�/DQGNUHLV�'LQJROILQJ�/DQGNUHLV�5RWWDO-,QQ 
· LP�/DQGNUHLV�5HJHQ�/DQGNUHLV�)UH\XQJ�*UDIHQDX 
· LQ�GHU�6WDGW�XQG�LP�/DQGNUHLV�3DVVDX� 

 

LVW� MHZHLOV�HLQH�6WHOOH� LQ�GHU� LQIRUPDWLRQVWHFKQLVFKHQ�%HUDWXQJ�GLJLWDOH�%LOGXQJ�DE���6HSWHPEHU������QHX�
]X�EHVHW]HQ��'LH�6WHOOH�ZLUG�KLHUPLW�]XU�DOOJHPHLQHQ�%HZHUEXQJ�DXVJHVFKULHEHQ� 
 

$XIJDEHQEHVFKUHLEXQJ�� 
'LH� 7lWLJNHLW� XPIDVVW� VFKZHUSXQNWPl�LJ� GLH� %HUDWXQJ�� )RUWELOGXQJ� XQG� .RRUGLQDWLRQ� LP� .RQWH[W� VFKXOL�
VFKHU�0HGLHQELOGXQJ��$XI�GLH�LQ�GHU�.0%HN�Ä%HUDWXQJ�GLJLWDOH�%LOGXQJ�LQ�%D\HUQ³�YRP�����0DL�������$]��,��
-%6���������������� XQWHU� =LIIHU� �� JHQDQQWHQ�$XIJDEHQEHUHLFKH� GHV�%HUDWHUV� E]Z�� GHU� %HUDWHULQ� GLJLWDOH�
%LOGXQJ�ZLUG�YHUZLHVHQ�� 
 

9RUDXVVHW]XQJHQ� 
)DFKOLFKH�4XDOLILNDWLRQHQ 
-� /HKUNUDIW�PLW� GHU�%HIlKLJXQJ� I�U�GDV�/HKUDPW�DQ�*UXQG-� E]Z��0LWWHOVFKXOHQ� RGHU�9RONVVFKXOHQ� LQ� GHQ�

 %HVROGXQJVJUXSSHQ�$�����$������$=�RGHU�$���� 
-� 9HUEHDPWXQJ� DXI� /HEHQV]HLW� RGHU� XQEHIULVWHWH� %HVFKlIWLJXQJ� DOV� /HKUNUDIW� LP�'LHQVWH� GHV� )UHLVWDDWV�

 %D\HUQ� 
-�0LQGHVWHQV�GDV�3UlGLNDW�Ä8%³�LQ�%HVROGXQJVJUXSSH�$����RGHU�$������$=�E]Z��PLQGHVWHQV�3UlGLNDW�Ä9(³�

 LQ� GHU� %HVROGXQJVJUXSSH� $� ��� LQ� GHU� OHW]WHQ� GLHQVWOLFKHQ� %HXUWHLOXQJ� E]Z�� HLQHU� HQWVSUHFKHQGHQ�$Q-
 ODVVEHXUWHLOXQJ� 
-�0HKUMlKULJH�%HUXIVHUIDKUXQJ�DOV�/HKUNUDIW� 
-� 1DFKZHLV� �EHU� GDV� HUIROJUHLFKH� %HVWHKHQ� GHV� (UZHLWHUXQJVVWXGLXPV�0HGLHQSlGDJRJLN� ������ /32� ,��

 RGHU�GHU�1DFKZHLV��EHU�GLH�9RUEHUHLWXQJ�GHV�([DPHQV�E]Z��DGlTXDWH�9RUNHQQWQLVVH� 
-�1DFKZHLVEDUH�XQG�XPIDVVHQGH�SUDNWLVFKH�(UIDKUXQJHQ�LP�%HUHLFK�VFKXOLVFKHU�0HGLHQELOGXQJ�XQG�0HGL-

 HQGLGDNWLN� 
-�%HUHLWV�YRUKDQGHQH�4XDOLIL]LHUXQJ�RGHU�%HUHLWVFKDIW�]XP�(UZHUE�HLQHU�4XDOLIL]LHUXQJ� LP�%HUHLFK�6FKXO-

 HQWZLFNOXQJ� 
-�%HUHLWV�YRUKDQGHQH�4XDOLIL]LHUXQJ�RGHU�%HUHLWVFKDIW�]XP�(UZHUE�HLQHU�4XDOLIL]LHUXQJ�LP�%HUHLFK�6&+8/-

 1(7=� 
-� hEHU� GLH� HLJHQH� 'LHQVWHOOH� KLQDXVJHKHQGH� XPIDQJUHLFKH� (UIDKUXQJHQ� LQ� GHU� LQIRUPDWLRQVWHFKQLVFKHQ�

 %HUDWXQJ�XQG�)RUWELOGXQJ� 
 

'LH�hEHUWUDJXQJ�GHU�$XIJDEH�HUIROJW�]XQlFKVW�LQ�MHGHP�)DOO�]XU�%HZlKUXQJ�I�U�GLH�'DXHU�HLQHV�-DKUHV��,P�
$QVFKOXVV�NDQQ�GLH�$XIJDEH�GHU�%HUDWHULQ�E]Z��GHV�%HUDWHUV�GLJLWDOH�%LOGXQJ�DXI�'DXHU��EHUWUDJHQ�ZHU�
GHQ�� VRIHUQ� GLH� LQ� GHU� %HNDQQWPDFKXQJ� GHV� 6WDDWVPLQLVWHULXPV� I�U� 8QWHUULFKW� XQG� .XOWXV� YRP� ���� 0DL�
������ $]�� ,��-%6��������������� XQWHU�1U�� �� JHQDQQWHQ�9RUDXVVHW]XQJHQ� HUI�OOW� VLQG� VRZLH� HLQH�%HZlK�
UXQJVIHVWVWHOOXQJ� GHU� ]XVWlQGLJHQ�'LHQVWVWHOOH� XQG� GDV�(LQYHUVWlQGQLV� GHV�6WDDWVPLQLVWHULXPV� I�U�8QWHU�
ULFKW�XQG�.XOWXV�YRUOLHJHQ�� 
 

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GHU�'LHQVWRUW�DQ�HLQHU�6FKXOH�LQQHUKDOE�GHU�MHZHLOLJHQ�6FKXODPWVEH]LUNH�
OLHJHQ�PXVV� 
 

'LH�6WHOOHQ�VLQG�LQ�$�����$=�DXVJHEUDFKW� 
'LH�5HJLHUXQJ�EHKlOW�VLFK�YRU��%HI|UGHUXQJVEHZHUEXQJHQ�JHJHQ�EHU�9HUVHW]XQJVEHZHUEXQJHQ�EHYRU]XJW�
]X�EHKDQGHOQ�� 
 

'LH�%HUDWHULQ�GHU�%HUDWHU�HUKlOW�I�U�LKUH�VHLQH�7lWLJNHLW�PLQGHVWHQV�VHFKV�$QUHFKQXQJVVWXQGHQ�  
 

6FKZHUEHKLQGHUWH�%HZHUEHULQQHQ�E]Z��%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�
EHYRU]XJW�EHU�FNVLFKWLJW�� 
 

'LH�)XQNWLRQ�GHU� LQIRUPDWLRQVWHFKQLVFKHQ�%HUDWXQJ�GLJLWDOH�%LOGXQJ�LVW�JUXQGVlW]OLFK�QLFKW�PLW�HLQHU�DQGH�
UHQ�)XQNWLRQ�YHUHLQEDU� 

)�U�GLH�YRUVWHKHQG�DXIJHI�KUWHQ�6WHOOHQ�JHOWHQ�IROJHQGH�7HUPLQH�I�U�GLH�9RUODJH�GHU�*HVXFKH� 
 

���%HLP�6WDDWOLFKHQ�6FKXODPW�GHU�%HZHUEHULQ�GHV�%HZHUEHUV������������ 
���%HL�GHP�I�U�GLH�3ODQVWHOOH�]XVWlQGLJHQ�6FKXODPW������������� 
���%HL�GHU�5HJLHUXQJ������������ 
 

)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 



 $PWOLFKHU�6FKXODQ]HLJHU�1U��������� � ���

 

$XVVFKUHLEXQJ�HLQHU�)XQNWLRQVVWHOOH� 
HLQHU�%HUDWXQJVUHNWRULQ��HLQHV�%HUDWXQJVUHNWRUV�DOV 

,QIRUPDWLRQVWHFKQLVFKH�%HUDWHULQ��,QIRUPDWLRQVWHFKQLVFKHU�%HUDWHU��P�Z�G��GLJLWDOH�
%LOGXQJ�DQ�)|UGHUVFKXOHQ�LQ�1LHGHUED\HUQ 

 
,P�5HJLHUXQJVEH]LUN�1LHGHUED\HUQ�LVW�HLQH�6WHOOH�I�U�GDV�$PW�HLQHV�%HUDWXQJVUHNWRUV�HLQHU�%HUDWXQJVUHNWR�
ULQ�DOV�,QIRUPDWLRQVWHFKQLVFKH�%HUDWHULQ��,QIRUPDWLRQVWHFKQLVFKHU�%HUDWHU�GLJLWDOH�%LOGXQJ��L%G%��GHU�%HV*U��
$����]X�EHVHW]HQ� 
 
�$XIJDEHQEHVFKUHLEXQJ�� 
'LH� 7lWLJNHLW� XPIDVVW� VFKZHUSXQNWPl�LJ� GLH� %HUDWXQJ�� )RUWELOGXQJ� XQG� .RRUGLQDWLRQ� LP� .RQWH[W� VFKXOL�
VFKHU�0HGLHQELOGXQJ��$XI�GLH�LQ�GHU�.0%HN�Ä%HUDWXQJ�GLJLWDOH�%LOGXQJ�LQ�%D\HUQ³�YRP�����0DL�������$]��,��
-%6���������������� XQWHU� =LIIHU� �� JHQDQQWHQ�$XIJDEHQEHUHLFKH� GHV�%HUDWHUV� E]Z�� GHU� %HUDWHULQ� GLJLWDOH�
%LOGXQJ�ZLUG�YHUZLHVHQ�� 
 
9RUDXVVHW]XQJHQ�� 
)DFKOLFKH�4XDOLILNDWLRQHQ� 
-�%HIlKLJXQJ�I�U�GDV�/HKUDPW�I�U�6RQGHUSlGDJRJLN�LQ�%D\HUQ� 
-� 9HUEHDPWXQJ� DXI� /HEHQV]HLW� RGHU� XQEHIULVWHWH� %HVFKlIWLJXQJ� DOV� /HKUNUDIW� LP� 'LHQVWH� GHV� )UHLVWDDWV�
%D\HUQ� 

-�%HXUWHLOXQJ�PLW�GHP�3UlGLNDW�Ä8%³�RGHU�EHVVHU� 
-�0HKUMlKULJH�%HUXIVHUIDKUXQJ�DOV�/HKUNUDIW� 
-�1DFKZHLV��EHU�GDV�HUIROJUHLFKH�%HVWHKHQ�GHV�(UZHLWHUXQJVVWXGLXPV�0HGLHQSlGDJRJLN�������/32�,��R�
GHU�GHU�1DFKZHLV��EHU�GLH�9RUEHUHLWXQJ�GHV�([DPHQV�E]Z��DGlTXDWH�9RUNHQQWQLVVH� 

-�1DFKZHLVEDUH�XQG�XPIDVVHQGH�SUDNWLVFKH�(UIDKUXQJHQ�LP�%HUHLFK�VFKXOLVFKHU�0HGLHQELOGXQJ�XQG�0HGL�
HQGLGDNWLN� 

-�%HUHLWV�YRUKDQGHQH�4XDOLIL]LHUXQJ�RGHU�%HUHLWVFKDIW�]XP�(UZHUE�HLQHU�4XDOLIL]LHUXQJ� LP�%HUHLFK�6FKXO�
HQWZLFNOXQJ� 

-�%HUHLWV�YRUKDQGHQH�4XDOLIL]LHUXQJ�RGHU�%HUHLWVFKDIW�]XP�(UZHUE�HLQHU�4XDOLIL]LHUXQJ�LP�%HUHLFK�6&+8/�
1(7=� 

-� hEHU� GLH� HLJHQH� 'LHQVWHOOH� KLQDXVJHKHQGH� XPIDQJUHLFKH� (UIDKUXQJHQ� LQ� GHU� LQIRUPDWLRQVWHFKQLVFKHQ�
%HUDWXQJ�XQG�)RUWELOGXQJ� 

 
'LH�hEHUWUDJXQJ�GHU�$XIJDEH�HUIROJW�]XQlFKVW�LQ�MHGHP�)DOO�]XU�%HZlKUXQJ�I�U�GLH�'DXHU�HLQHV�-DKUHV��,P�
$QVFKOXVV�NDQQ�GLH�$XIJDEH�DXI�$QWUDJ�GHU�%HUDWHULQ�E]Z��GHV�%HUDWHUV�GLJLWDOH�%LOGXQJ�DXI�'DXHU��EHUWUD�
JHQ�ZHUGHQ��VRIHUQ�GLH�LQ�GHU�%HNDQQWPDFKXQJ�GHV�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV�YRP�����
0DL�������$]�� ,��-%6���������������XQWHU�1U�� ��JHQDQQWHQ�9RUDXVVHW]XQJHQ�HUI�OOW� VLQG�VRZLH�HLQH�%H�
ZlKUXQJVIHVWVWHOOXQJ�GHU�]XVWlQGLJHQ�'LHQVWVWHOOH�XQG�GDV�(LQYHUVWlQGQLV�GHV�6WDDWVPLQLVWHULXPV�I�U�8Q�
WHUULFKW�XQG�.XOWXV�YRUOLHJHQ� 
 
'LH�$XVZDKO�HUIROJW�QDFK�GHP�/HLVWXQJVSULQ]LS�XQG�GHU�IDFKOLFKHQ�(LJQXQJ��� 
 
6FKZHUEHKLQGHUWH�%HZHUEHU���-LQQHQ�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�EHYRU]XJW� 
 
)�U�GLH�*HVXFKH�]XU�REHQ�DXIJHI�KUWHQ�6WHOOH�JLOW�IROJHQGHU�7HUPLQ�I�U�GLH�9RUODJH��DXI�GHP�'LHQVW�
ZHJ��EHL�GHU�5HJLHUXQJ�YRQ�1LHGHUED\HUQ� 
 
���������� 
 
)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

$XVVFKUHLEXQJ�HLQHU�)XQNWLRQVVWHOOH�DQ�VWDDWOLFKHQ�EHUXIOLFKHQ�6FKXOHQ 
 
$Q�GHU�5HJLHUXQJ�YRQ�1LHGHUED\HUQ�LVW�DE����6HSWHPEHU������GLH�6WHOOH�HLQHV�HLQHU 

 

,QIRUPDWLRQVWHFKQLVFKHU�%HUDWHUV�%HUDWHULQ�GLJLWDOH�%LOGXQJ³��ÄL%G%³���P�Z�G� 
 

I�U�GHQ�%HUHLFK�GHU�EHUXIOLFKHQ�6FKXOHQ�LQ�1LHGHUED\HUQ�]X�EHVHW]HQ� 
 
$XIJDEHQEHVFKUHLEXQJ 
'LH� 7lWLJNHLW� XPIDVVW� VFKZHUSXQNWPl�LJ� GLH� %HUDWXQJ�� )RUWELOGXQJ� XQG� .RRUGLQDWLRQ� LP� .RQWH[W� VFKXOL�
VFKHU�0HGLHQELOGXQJ��$XI�GLH�LQ�GHU�.0%HN�Ä%HUDWXQJ�GLJLWDOH�%LOGXQJ�LQ�%D\HUQ³�YRP�����0DL�������$]��,��
-%6����������������XQWHU�=LIIHU���JHQDQQWHQ�$XIJDEHQEHUHLFKH�GHV�%HUDWHUV�E]Z��GHU�%HUDWHULQ�GLJLWDOH�
%LOGXQJ�ZLUG�YHUZLHVHQ� 
 
9RUDXVVHW]XQJHQ� 
)DFKOLFKH�$QIRUGHUXQJHQ 
-�%HIlKLJXQJ�I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKXOHQ�LQ�%D\HUQ� 
-�%HDPWXQJ�DXI�/HEHQV]HLW�RGHU�XQEHIULVWHWH�%HVFKlIWLJXQJ�DOV�/HKUNUDIW�LP�'LHQVWH�GHV�)UHLVWDDWV�%D\HUQ� 
-�%HXUWHLOXQJ�PLW�GHP�3UlGLNDW�Ä8%³�RGHU�EHVVHU� 
-�0HKUMlKULJH�%HUXIVHUIDKUXQJ�DOV�/HKUNUDIW� 
-�1DFKZHLVEDUH�XQG�XPIDVVHQGH�SUDNWLVFKH�(UIDKUXQJHQ�LP�%HUHLFK�VFKXOLVFKHU�0HGLHQELOGXQJ�XQG�0HGL�
HQGLGDNWLN� 

-�%HUHLWV�YRUKDQGHQH�4XDOLIL]LHUXQJ�RGHU�%HUHLWVFKDIW�]XP�(UZHUE�HLQHU�4XDOLIL]LHUXQJ� LP�%HUHLFK�6FKXO�
HQWZLFNOXQJ� 

-�%HUHLWV�YRUKDQGHQH�4XDOLIL]LHUXQJ�RGHU�%HUHLWVFKDIW�]XP�(UZHUE�HLQHU�4XDOLIL]LHUXQJ�LP�%HUHLFK�6&+8/�
1(7=� 

-� hEHU� GLH� HLJHQH� 'LHQVWHOOH� KLQDXVJHKHQGH� XPIDQJUHLFKH� (UIDKUXQJHQ� LQ� GHU� LQIRUPDWLRQVWHFKQLVFKHQ�
%HUDWXQJ�XQG�)RUWELOGXQJ� 

 
:HLWHUH�9RUDXVVHW]XQJHQ�I�U�GLH�%HVWHOOXQJ�GHU�R��J��6WHOOH�VLQG� 
���(UIDKUXQJ�DOV�6\VWHPEHWUHXHU�DQ�EHUXIOLFKHQ�6FKXOHQ 
 

���(UIDKUXQJ�LQ�GHU�6FKXODXIVLFKW 
 

���1DFKZHLV��EHU�GDV�HUIROJUHLFKH�%HVWHKHQ�GHV�(UZHLWHUXQJVVWXGLXPV�0HGLHQSlGDJRJLN��E]Z��GLH�%HUHLW-
 VFKDIW�GHQ�1DFKZHLV�QDFK]XKROHQ� 
 
'LH�hEHUWUDJXQJ�GHU�$XIJDEH�HUIROJW�]XQlFKVW�LQ�MHGHP�)DOO�]XU�%HZlKUXQJ�I�U�GLH�'DXHU�HLQHV�-DKUHV��,P�
$QVFKOXVV�NDQQ�GLH�$XIJDEH�GHU�%HUDWHULQ�E]Z��GHV�%HUDWHUV�GLJLWDOH�%LOGXQJ�DXI�'DXHU��EHUWUDJHQ�ZHU�
GHQ�� VRIHUQ� GLH� LQ� GHU� %HNDQQWPDFKXQJ� GHV� 6WDDWVPLQLVWHULXPV� I�U� 8QWHUULFKW� XQG� .XOWXV� YRP� ���� 0DL�
������$]�� ,��-%6���������������XQWHU�1U�� �� JHQDQQWHQ�9RUDXVVHW]XQJHQ�HUI�OOW� VLQG�VRZLH�HLQH�%HZlK�
UXQJVIHVWVWHOOXQJ�GHU� ]XVWlQGLJHQ�'LHQVWVWHOOH�XQG�GDV�(LQYHUVWlQGQLV�GHV�6WDDWVPLQLVWHULXPV� I�U�8QWHU�
ULFKW�XQG�.XOWXV�YRUOLHJHQ 
 
=XGHP�PXVV�GLH�HQWVSUHFKHQGH�9HUZHQGXQJVHLJQXQJ�YRUOLHJHQ� 
 
'LH�6WHOOH�LVW�LQ�$���DXVJHEUDFKW� 
 
'LH�6WHOOH�LVW�I�U�GLH�%HVHW]XQJ�PLW�VFKZHUEHKLQGHUWHQ�0HQVFKHQ�JHHLJQHW��VFKZHUEHKLQGHUWH�%HZHUEHULQ�
QHQ�%HZHUEHU�ZHUGHQ�EHL�DQVRQVWHQ�LP�:HVHQWOLFKHQ�JOHLFKHU�(LJQXQJ�EHYRU]XJW�EHU�FNVLFKWLJW� 
 
*HPl��$UW����$EV����%D\*O*�ZHUGHQ�)UDXHQ�EHVRQGHUV�DXIJHIRUGHUW��VLFK�]X�EHZHUEHQ� 
 
 
'LH�6FKXOOHLWXQJHQ�JHEHQ�GLH�$XVVFKUHLEXQJ�GHQ�/HKUNUlIWHQ�GXUFK�$XVKDQJ�LP�/HKUHU]LPPHU�EHNDQQW� 

)�U�GLH�*HVXFKH�]XU�REHQ�DXIJHI�KUWHQ�6WHOOH�JLOW�IROJHQGHU�7HUPLQ�I�U�GLH�9RUODJH��DXI�GHP�'LHQVW�
ZHJ��HLQHU� WDEHOODULVFKHQ�'DUVWHOOXQJ�GHV�EHUXIOLFKHQ�:HUGHJDQJV�EHL�GHU�5HJLHUXQJ�YRQ�1LHGHU�
ED\HUQ� 
 
���������� 
 
)UDQ]�6FKQHLGHU 
/HLWHQGHU�5HJLHUXQJVVFKXOGLUHNWRU 
%HUHLFKVOHLWHU�6FKXOHQ 
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6WHOOHQDXVVFKUHLEXQJHQ�LQ�DQGHUHQ�5HJLHUXQJVEH]LUNHQ 

$OOH�5HJLHUXQJVEH]LUNH�YHU|IIHQWOLFKHQ�IUHLH�XQG�IUHL�ZHUGHQGH�)XQNWLRQVVWHOOHQ�MHZHLOV�LP�$PWOLFKHQ�6FKXO�
DQ]HLJHU��'LHVH�6WHOOHQ�XQG�DXFK�GLH�GRUW�GXUFK�ZLHGHUKROWH�$XVVFKUHLEXQJ�YHU|IIHQWOLFKWHQ�)XQNWLRQVVWHO�
OHQ� �=ZHLWH� $XVVFKUHLEXQJ�� VWHKHQ� JUXQGVlW]OLFK� %HZHUEHUQ� DXV� DOOHQ� ED\HULVFKHQ� 5HJLHUXQJVEH]LUNHQ�
RIIHQ��%LWWH�LQIRUPLHUHQ�6LH�VLFK�GHVKDOE�LQ�GHQ�LP�,QWHUQHW�DNWXHOO�YHU|IIHQWOLFKWHQ��DOOHQ�]XJlQJOLFKHQ�$PWOL�
FKHQ�6FKXODQ]HLJHUQ�XQG�EHDFKWHQ�6LH�GLH�GRUW�JHVHW]WHQ�)ULVWHQ� 

'LH�$PWOLFKHQ�6FKXODQ]HLJHU�GHU�HLQ]HOQHQ�5HJLHUXQJVEH]LUNH�LP�,QWHUQHW� 

2EHUED\HUQ� KWWS���ZZZ�UHJLHUXQJ�REHUED\HUQ�ED\HUQ�GH�EHNDQQWPDFKXQJ�RVD 

1LHGHUED\HUQ� KWWS���ZZZ�UHJLHUXQJ�QLHGHUED\HUQ�ED\HUQ�GH�DXIJDEHQEHUHLFKH���VFKXODQ]HLJHU�
LQGH[�SKS 

2EHUSIDO]� KWWS���ZZZ�URSI�GH�GRZQORDG�DPWOLFKH�LQGH[�SKS 

2EHUIUDQNHQ� KWWS���ZZZ�UHJLHUXQJ�REHUIUDQNHQ�ED\HUQ�GH�VFKXOHQ�VFKXODQ]HLJHU 

0LWWHOIUDQNHQ� KWWS���ZZZ�UHJLHUXQJ�PLWWHOIUDQNHQ�ED\HUQ�GH�VHUY�GRZQORDG�GRZQDEW��VFKXODQ]HLJHU� 
VFKXODQ]HLJHU�KWP 

8QWHUIUDQNHQ� KWWS���ZZZ�UHJLHUXQJ�XQWHUIUDQNHQ�ED\HUQ�GH�VHUYLFH�SXEOLNDWLRQHQ�������LQGH[�KWPO 

6FKZDEHQ� KWWS���ZZZ�UHJLHUXQJ�VFKZDEHQ�ED\HUQ�GH�$XIJDEHQ�%HUHLFKB��6FKXODQ]HLJHU� 
6FKXODQ]HLJHU�SKS 
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6RQVWLJH�6WHOOHQ 

'LH�/HEHQVKLOIH�'LQJROILQJ-/DQGDX�H�9��VXFKW�LQ� =ZHLWDXVVFKUHLEXQJ�]XP����$XJXVW������I�U�LKUH�/HEHQV�
KLOIH-6FKXOH� LQ� /DQGDX�� HLQHP� )|UGHU]HQWUXP�PLW� GHP� )|UGHUVFKZHUSXQNW� JHLVWLJH� (QWZLFNOXQJ��
GLH�GHQ 
 

6WHOOYHUWUHWHQGH�Q�6FKXOOHLWHU�LQ 
PLW�/HKUDPW�6RQGHUSlGDJRJLN 

�GLH�6WHOOH�LVW�EHZHUWHW�PLW�$�����$=� 
 
'LH�6FKXOH�EHVXFKHQ�LP�6FKXOMDKU������������6FK�OHULQQHQ�XQG�6FK�OHU�LQ���.ODVVHQ�VRZLH����.LQGHU�LQ���
69(�*UXSSHQ��=ZHL�6FKXONODVVHQ��MHZHLOV�HLQH�*6�XQG�HLQH�06��VLQG�DOV�LQNOXVLYH�3DUWQHUNODVVHQ�DQ�GHU�
+DQV-&DURVVD-�*UXQG-�XQG�0LWWHOVFKXOH�3LOVWLQJ�DQVlVVLJ��'LH�*DQ]WDJHVEHWUHXXQJ�GHU�6FK�OHULQQHQ�XQG�
6FK�OHU�ZLUG�LP�5DKPHQ�GHU�KHLOSlGDJRJLVFKHQ�7DJHVVWlWWH�DQJHERWHQ� 
 
:LU�HUZDUWHQ�YRQ�,KQHQ� 
 

· (LQH� HUIROJUHLFK� DEJHVFKORVVHQH� 6RQGHUVFKXOOHKUHUDXVELOGXQJ� VRZLH� DXVJH]HLFKQHWH� IDFKOLFKH� XQG�
SlGDJRJLVFKH�.HQQWQLVVH 

· GLH� EHDPWHQUHFKWOLFKH�9RUDXVVHW]XQJ� I�U�HLQH�%HI|UGHUXQJ� ]XU�6RQGHUVFKXONRQUHNWRULQ�� ]XP�6RQGHU�
VFKXONRQUHNWRU 

· 6HKU�ZHUWVFKlW]HQGHU�8PJDQJ�PLW�0HQVFKHQ�PLW�%HKLQGHUXQJ 

· %HUHLWVFKDIW�]XU�:HLWHUHQWZLFNOXQJ�XQVHUHU�6FKXOH�LP�5DKPHQ�GHV�VWUXNWXULHUWHQ�6FKXOHQWZLFNOXQJVSUR�
]HVVHV�VRZLH�LP�%HUHLFK�GHV�ÄNRRSHUDWLYHQ�/HUQHQV³�JHPl��$UW����D�%D\(8* 

· +RKH�NRPPXQLNDWLYH�XQG�VR]LDOH�.RPSHWHQ]HQ� LQ�GHU�=XVDPPHQDUEHLW�PLW�(OWHUQ��GHP�.ROOHJLXP�VR�
ZLH�ZHLWHUHQ�.RRSHUDWLRQVSDUWQHUQ 

· 7HDPIlKLJNHLW��2UJDQLVDWLRQVWDOHQW�XQG�'XUFKVHW]XQJVVWlUNH 

· (LQVDW]IUHXGH�LQ�DXVJHZlKOWHQ�%HUHLFKHQ�GHU�6FKXOYHUZDOWXQJ 

· VLFKHUHU�8PJDQJ�PLW�HOHNWURQLVFKHQ�0HGLHQ��:RUG��([FHO��6FKXOYHUZDOWXQJVSURJUDPPH� 

· (QJH�XQG�YHUWUDXHQVYROOH�=XVDPPHQDUEHLW�PLW�GHP�9RUVWDQG�GHU�/HEHQVKLOIH�'LQJROILQJ-/DQGDX�H�9��
LP�5DKPHQ�GHU�6DW]XQJ�XQG�GHV�/HLWELOGHV�GHU�/HEHQVKLOIH�.UHLVYHUHLQLJXQJ�'LQJROILQJ-/DQGDX�H�9� 

 
:LU�ELHWHQ� ,KQHQ�HLQH�DEZHFKVOXQJVUHLFKH�XQG�KHUDXVIRUGHUQGH�$XIJDEH�LQ�HLQHU�DXVJH]HLFKQHWHQ�
NROOHJLDOHQ�$UEHLWVDWPRVSKlUH��6LH� HUZDUWHW� HLQ� NRRSHUDWLYHV�8PIHOG� VRZLH�HLQJHDUEHLWHWH�XQG�PRWLYLHUWH�
0LWDUEHLWHU�-LQQHQ�� 6LH� KDEHQ� GLH� 0|JOLFKNHLW� ]XU� LQQRYDWLYHQ�:HLWHUHQWZLFNOXQJ� XQVHUHU� 6FKXOH� XQG� HLQ�
KRKHV�0D��DQ�*HVWDOWXQJV-�XQG�+DQGOXQJVVSLHOUlXPHQ� 
 
'LH�$QVWHOOXQJ�]XP�]XU�VWHOOYHUWUHWHQGHQ�6FKXOOHLWHU�-LQ�NDQQ�SULYDW�HUIROJHQ�RGHU�JHPl��$UW����$EV����GHV�
%D\HULVFKHQ�6FKXOILQDQ]LHUXQJVJHVHW]HV�GXUFK�=XRUGQXQJ�]XP�SULYDWHQ�7UlJHU��%HLP�9RUOLHJHQ�GHU�EHDP�
WHQUHFKWOLFKHQ�9RUDXVVHW]XQJHQ� LVW�EHL�VWDDWOLFKHQ�/HKUNUlIWHQ�GLH�%HI|UGHUXQJ�]XU�6RQGHUVFKXONRQUHNWR�
ULQ�]XP�6RQGHUVFKXONRQUHNWRU�$����$=�P|JOLFK� 
 
=XU�%HDFKWXQJ�I�U�VWDDWOLFKH�/HKUNUlIWH��'LH�5HJLHUXQJ�ELWWHW�GDUXP��GLH�%HZHUEXQJ�DXI�GLHVH�)XQNWLRQV�
VWHOOH�DXFK�JHJHQ�EHU�GHU�5HJLHUXQJ�YRQ�1LHGHUED\HUQ�DQ]X]HLJHQ� 
 
,KUH� DXVVDJHNUlIWLJH� %HZHUEXQJ� ULFKWHQ� 6LH� ELWWH� ELV� ]XP� ����������� DQ� GHQ� 9RUVWDQG� GHU� /HEHQVKLOIH 
'LQJROILQJ-/DQGDX�H�9� 
6LHJIULHG-.URL�-:HJ����������/DQGDX��7HO�������������-� 
(-0DLO��LQIR#OHEHQVKLOIH-GJI-ODQ�GH�–�ZZZ�OHEHQVKLOIH-GJI-ODQ�GH 
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=ZHLWDXVVFKUHLEXQJ�GHU�6WHOOH�HLQHU�6WHOOYHUWUHWHQGHQ�6FKXOOHLWXQJ 
DP�&DULWDV�–�)|UGHU]HQWUXP��6W��8OULFK�–�6FKXOH�3RFNLQJ 

 
'LH�6W��8OULFK�–�6FKXOH�LQ�3RFNLQJ�LVW�HLQ�VWDDWOLFK�DQHUNDQQWHV�SULYDWHV�)|UGHU]HQWUXP�PLW�GHP�)|U�
GHUVFKZHUSXQNW�JHLVWLJH�(QWZLFNOXQJ��3ULYDWHU�6FKXOWUlJHU�LVW�GHU�&DULWDVYHUEDQG� I�U� GLH� 'L|]HVH� 3DVVDX 
H�� 9��'LH�)|UGHUVFKXOH�VWHKW� LP�9HUEXQG�PLW�HLQHU�+HLOSlGDJRJLVFKHQ�7DJHVVWlWWH�XQG� LVW�7HLO�GHV�
&DULWDV-=HQWUXPV�3RFNLQJ� ]XVDPPHQ�PLW� HLQHU�:IE0�XQG� YHUVFKLHGHQHQ�:RKQKHLPHQ��=XU]HLW� I�KUW� GLH�
6FKXOH���.ODVVHQ�PLW����6FK�OHU�LQQHQ�VRZLH���69(-*UXSSHQ�PLW����.LQGHUQ� 

 
:LU�VXFKHQ�]XP������������HLQH 

6WHOOYHUWUHWHQGH�6FKXOOHLWXQJ 
�PLW�/HKUDPW�*HLVWLJEHKLQGHUWHQSlGDJRJLN� 

 
:LU�HUZDUWHQ�YRQ�,KQHQ� 
 
· )DFKOLFKH�4XDOLILNDWLRQ�XQG�PHKUMlKULJH��YLHOIlOWLJH�(UIDKUXQJ� LP�)|UGHUVFKZHUSXQNW�JHLVWLJH�(QWZLFN�

OXQJ� 
· %HUHLWVFKDIW�]XU�.RRUGLQLHUXQJ�XQG�8PVHW]XQJ�YRQ�6FKXOHQWZLFNOXQJVSUR]HVVHQ 

· $XIJHVFKORVVHQKHLW�I�U�GLH�:HLWHUHQWZLFNOXQJ�NRRSHUDWLYHU�XQG�LQNOXVLYHU�6\VWHPH 

· .RPPXQLNDWLRQVNRPSHWHQ]�VRZLH�7HDP-�XQG�2UJDQLVDWLRQVIlKLJNHLW� 
· 'LH� EHDPWHQUHFKWOLFKHQ� 9RUDXVVHW]XQJHQ� ]XU� %HI|UGHUXQJ� ]XP�]XU� 6RQGHUVFKXONRQUHNWRU�LQ� $���=�

�9HUZHQGXQJVHLJQXQJ� 
 
8QVHUH�&DULWDVHLQULFKWXQJHQ�VLQG�VLFKWEDUH�XQG�HUOHEEDUH�2UWH�GHU�NDWKROLVFKHQ�.LUFKH�XQG�HLQ�ZLFKWLJHU�
7HLO�GHU�=LYLOJHVHOOVFKDIW��6LH�VLQG�/HUQ-�XQG�%HJHJQXQJVRUWH�I�U�0LWDUEHLWHQGH��I�U�GLH�&DULWDV�VHOEVW�XQG�
GLH�0HQVFKHQ�YRU�2UW��'LH�9HUEXQGHQKHLW�PLW�GHQ�:HUWHQ�GHU�&DULWDV�XQG�GLH�,GHQWLILNDWLRQ�PLW�GHQ�*UXQGV�
lW]HQ�GHU�NDWKROLVFKHQ�.LUFKH�VHW]HQ�ZLU�EHL�XQVHUHQ�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHUQ�YRUDXV�� 
 
:LU�ELHWHQ�,KQHQ�� 
 
(LQHQ�YLHOIlOWLJHQ�XQG�DEZHFKVOXQJVUHLFKHQ�7lWLJNHLWVEHUHLFK� LQ�HLQHP�IDPLOLlUHQ�XQG�NROOHJLDOHQ�$UEHLWV�
XPIHOG�VRZLH�GLH�0|JOLFKNHLW�EHUXIOLFKHU�:HLWHUHQWZLFNOXQJ� 
 
'LH�$QVWHOOXQJ�NDQQ�SULYDW�HUIROJHQ�RGHU�JHPl��$UW�����GHV�%D\HULVFKHQ�6FKXOILQDQ]LHUXQJVJHVHW]HV�GXUFK�
=XRUGQXQJ�]XP�SULYDWHQ�7UlJHU��%HL�9RUOLHJHQ�GHU�EHDPWHQUHFKWOLFKHQ�9RUDXVVHW]XQJHQ�LVW�EHL�VWDDWOLFKHQ�
/HKUNUlIWHQ�GLH�%HI|UGHUXQJ�]XP�]XU�6RQGHUVFKXONRQUHNWRU�LQ�$����=�P|JOLFK� 
 
%LWWH�ULFKWHQ�6LH�,KUH�%HZHUEXQJ�ELV�]XP������������DQ�GHQ�SULYDWHQ�6FKXOWUlJHU� 
 
&DULWDVYHUEDQG�I�U�GLH�'L|]HVH�3DVVDX�H�9� 
$EWHLOXQJ�%HKLQGHUWHQKLOIH�3V\FKLDWULH 
]�+G��)UDX�:HJHUEDXHU 
6WHLQZHJ�� 
������3DVVDX 
(-0DLO� DVWULG�ZHJHUEDXHU#FDULWDV-SDVVDX�GH 
 
=XU�%HDFKWXQJ�I�U�VWDDWOLFKH�/HKUNUlIWH� 
 

%LWWH�ULFKWHQ�6LH�HLQH�.RSLH�GHU�%HZHUEXQJ�]XP�JOHLFKHQ�7HUPLQ�PLW�JOHLFK]HLWLJHU�$QWUDJVVWHOOXQJ�DXI�=X�
RUGQXQJ�]XU�'LHQVWOHLVWXQJ�EHLP�SULYDWHQ�7UlJHU��EHU� ,KUH�6FKXOOHLWXQJ�DQ�GLH�5HJLHUXQJ�YRQ�1LHGHUED\�
HUQ� 
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(UVWH�6WDDWVSU�IXQJHQ�I�U�GLH�/HKUlPWHU�DQ�*UXQGVFKXOHQ��0LWWHOVFKXOHQ��5HDO�
VFKXOHQ��*\PQDVLHQ��EHUXIOLFKHQ�6FKXOHQ�XQG�I�U�6RQGHUSlGDJRJLN�QDFK�GHU�

/HKUDPWVSU�IXQJVRUGQXQJ�,�LP�)U�KMDKU����� 
%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV 

YRP�����$SULO�������$]��,9����-%6����-35$�� ��� 
 

��� ,P�)U�KMDKU������ZHUGHQ�(UVWH�6WDDWVSU�IXQJHQ�I�U�GLH�/HKUlPWHU�DQ�*UXQGVFKXOHQ��0LWWHOVFKXOHQ��
5HDOVFKXOHQ��*\PQDVLHQ��EHUXIOLFKHQ�6FKXOHQ�XQG�I�U�6RQGHUSlGDJRJLN� LQ�%D\HUQ�QDFK�GHU�2UG�
QXQJ� GHU� (UVWHQ� 3U�IXQJ� I�U� HLQ� /HKUDPW� DQ� |IIHQWOLFKHQ�6FKXOHQ� �/HKUDPWVSU�IXQJVRUGQXQJ ,� -�
/32 ,��YRP���� 0lU]�������*9%O��6� ������]XOHW]W�JHlQGHUW�GXUFK�9HURUGQXQJ�YRP���� -XOL������
�*9%O�� 6� ���� II���� LQ� $XJVEXUJ�� %DPEHUJ�� %D\UHXWK�� (LFKVWlWW�� (UODQJHQ�� 0�QFKHQ�� 1�UQEHUJ��
3DVVDX��5HJHQVEXUJ�XQG�:�U]EXUJ�DEJHKDOWHQ� 

 'LH�(UVWH� 6WDDWVSU�IXQJ� LP�'RSSHOIDFK�.XQVW� I�U� GDV� /HKUDPW� DQ�*\PQDVLHQ� ILQGHW� LP�)U�KMDKU�
�����QXU�DQ�GHU�$NDGHPLH�GHU�ELOGHQGHQ�.�QVWH�LQ�1�UQEHUJ�VWDWW� 

 

�� 'HU�VFKULIWOLFKH�7HLO�GHU�3U�IXQJ�ILQGHW�YRUDXVVLFKWOLFK�YRP���� )HEUXDU������ELV��� $SULO������VWDWW� 
 

�� 'LH�SUDNWLVFKHQ�3U�IXQJHQ�LQ�GHQ�)lFKHUQ�0XVLN�XQG�.XQVW�ILQGHQ�YRUDXVVLFKWOLFK�YRP���� )HEUXDU�
�����ELV���� -XQL������VWDWW� 

 

�� 'LH�P�QGOLFKHQ�3U�IXQJHQ�ZHUGHQ�YRUDXVVLFKWOLFK�LQ�GHU�=HLW�YRP���� $SULO������ELV���� -XQL����� 
 GXUFKJHI�KUW� 
 

�� 'HU�$QWUDJ�DXI�=XODVVXQJ�]XU�3U�IXQJ� LVW�ELV�VSlWHVWHQV��� $XJXVW������SHUV|QOLFK�JHJHQ�(PS�
IDQJVEHVWlWLJXQJ�RGHU�SHU�(LQVFKUHLEHQ�EHL�GHU�$X�HQVWHOOH�GHV�3U�IXQJVDPWV�DP�8QLYHUVLWlWVRUW�
HLQ]XUHLFKHQ��$QWUlJH�DXI�=XODVVXQJ�]X�HLQHU�:LHGHUKROXQJVSU�IXQJ�VLQG�]XU�JOHLFKHQ�=HLW�XQG�LQ�
JOHLFKHU�:HLVH�]X�VWHOOHQ��.DQGLGDWHQ��GLH�GLH�(UVWH�6WDDWVSU�IXQJ�LP�+HUEVW������QLFKW�EHVWHKHQ��
N|QQHQ�VLFK�QRFK�LQQHUKDOE�YRQ�]ZHL�:RFKHQ�QDFK�%HNDQQWJDEH�GHV�3U�IXQJVHUJHEQLVVHV�]X�HL�
QHU�:LHGHUKROXQJVSU�IXQJ�LP�)U�KMDKU������DQPHOGHQ� 

 (QWVSUHFKHQGHV� JLOW� I�U� 3U�IXQJVWHLOQHKPHU�� GLH� VLFK� ]XP� =ZHFN� GHU� 1RWHQYHUEHVVHUXQJ� HLQHU�
:LHGHUKROXQJVSU�IXQJ�XQWHU]LHKHQ�ZROOHQ� 

 'LH� 0HOGHIRUPEOlWWHU� VLQG� DE� GHP� �� -XQL� ����� QXU� RQOLQH� XQWHU� KWWS���ZZZ�NP�ED\HUQ�GH�
VWDDWVSUXHIXQJ��DVS YHUI�JEDU��$OV�$QPHOGXQJ�JLOW�DXVVFKOLH�OLFK�GLH�(LQUHLFKXQJ�GHV�DXVJHGUXFN�
WHQ�XQG�XQWHUVFKULHEHQHQ�0HOGHERJHQV�EHL�GHU�$X�HQVWHOOH�GHV�3U�IXQJVDPWV� 

 

�� 'LH�LQ�� ���/32 ,�JHQDQQWHQ�8QWHUODJHQ�VLQG�EHL�GHU�0HOGXQJ�JUXQGVlW]OLFK�O�FNHQORV�YRU]XOHJHQ� 
 

�� 'LH�6WXGLHQ-�XQG�3U�IXQJVQDFKZHLVH��GLH�YRU�0HOGHVFKOXVV�HUZRUEHQ�ZXUGHQ��N|QQHQ�QDFK�GHP�
�� $XJXVW������QLFKW�PHKU�DQJHQRPPHQ�ZHUGHQ��,Q�GLHVHQ�)lOOHQ�LVW�GLH�=XODVVXQJ�]XU�3U�IXQJ�]X�
YHUVDJHQ� 

 6WXGLHQ-�XQG�3U�IXQJVQDFKZHLVH��GLH�HUVW�QDFK�0HOGHVFKOXVV�HUZRUEHQ�ZHUGHQ��VLQG�VRIRUW�QDFK�
(UKDOW��VSlWHVWHQV�MHGRFK�]ZHL�$UEHLWVWDJH�YRU�GHP�7HUPLQ�GHU�HUVWHQ�(LQ]HOSU�IXQJ�XQWHU�9RUODJH�
GHV�6FKUHLEHQV��EHU�GLH�EHGLQJWH�=XODVVXQJ�EHL� GHU� ]XVWlQGLJHQ�$X�HQVWHOOH�GHV�3U�IXQJVDPWV�
QDFK]XUHLFKHQ��$OV� Ä$UEHLWVWDJH³�JHOWHQ�GLH�$UEHLWVWDJH�DQ�GHU�]XVWlQGLJHQ�$X�HQVWHOOH�GHV�3U��
IXQJVDPWV� 

 /LHJHQ� GLH� (UJHEQLVVH� YRQ� 0RGXOSU�IXQJHQ� GHV� OHW]WHQ� 6WXGLHQVHPHVWHUV� ]ZHL� $UEHLWVWDJH� YRU�
GHP�7HUPLQ�GHU�HUVWHQ�(LQ]HOSU�IXQJ�QRFK�QLFKW�YRU��VR� LVW� LP�9RUJULII�DXI�GLH�QlFKVWH�bQGHUXQJ�
GHU�/HKUDPWVSU�IXQJVRUGQXQJ�,�DXI�$QWUDJ�HLQH�=XODVVXQJ�]XU�(UVWHQ�6WDDWVSU�IXQJ�LQ�GHU�)lFKHU�
YHUELQGXQJ�PLW�HLQHP�XP����/HLVWXQJVSXQNWH�YHUULQJHUWHQ�*HVDPWVWXGLHQXPIDQJ�P|JOLFK��$XI�GHQ�
HQWVSUHFKHQGHQ� +LQZHLV� XQWHU� KWWS���ZZZ�NP�ED\HUQ�GH�OHKUHU�OHKUHUDXVELOGXQJ�UHFKWOLFKH-
JUXQGODJHQ�KWPO�ZLUG�YHUZLHVHQ� 

 

�� 6RZHLW�GLH�/32 ,�YRUVLHKW��GDVV�I�U�EHVWLPPWH�P�QGOLFKH�RGHU�SUDNWLVFKH�(LQ]HOSU�IXQJHQ�6FKZHU�
SXQNWH�� 6SH]LDOJHELHWH�� YHUWLHIWH� .HQQWQLVVH� RGHU� VSH]LHOOH� .HQQWQLVVH� EHQDQQW� ZHUGHQ� N|QQHQ��
KDW� VLFK� GHU� 3U�IXQJVWHLOQHKPHU�ZHJHQ�GHU� HUIRUGHUOLFKHQ�$QJDEHQ� VSlWHVWHQV� YLHU�:RFKHQ� YRU�
%HJLQQ� GHV�=HLWUDXPV� I�U� GLH�P�QGOLFKHQ�3U�IXQJHQ�PLW� GHU� DQ� GHU� $X�HQVWHOOH� GXUFK�$XVKDQJ�
EHNDQQW�JHJHEHQHQ�6WHOOH�LQ�9HUELQGXQJ�]X�VHW]HQ��� ���$EV� ��6DW] ��/32 ,�� 

 

�� 7HLOQHKPHU� DQ� GHQ� VWDDWOLFKHQ� :HLWHUELOGXQJVPD�QDKPHQ� ]XU� 9RUEHUHLWXQJ� DXI� GLH� 3U�IXQJ� LQ�
Ä4XDOLILNDWLRQ� DOV� %HUDWXQJVOHKUNUDIW³� XQG� Ä'LGDNWLN� GHV� 'HXWVFKHQ� DOV� =ZHLWVSUDFKH³� KDEHQ� GHQ�
$QWUDJ�DXI�=XODVVXQJ�]X�GLHVHQ�3U�IXQJHQ�ELV�]X�GHP�XQWHU�1U� ��JHQDQQWHQ�0HOGHWHUPLQ�SHUV|Q�
OLFK�JHJHQ�(PSIDQJVEHVWlWLJXQJ�RGHU�SHU�(LQVFKUHLEHQ�EHL�GHU�$NDGHPLH�I�U�/HKUHUIRUWELOGXQJ�'LO�
OLQJHQ�HLQ]XUHLFKHQ� 

 

 

$OOJHPHLQH�%HNDQQWPDFKXQJHQ 
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��� 6FKZHUEHKLQGHUWHQ� RGHU� JOHLFKJHVWHOOWHQ� EHKLQGHUWHQ�0HQVFKHQ� VRZLH�3U�IXQJVWHLOQHKPHULQQHQ�XQG�
3U�IXQJVWHLOQHKPHUQ�� GLH� QLFKW� VFKZHUEHKLQGHUW� RGHU� JOHLFKJHVWHOOW� EHKLQGHUW� VLQG�� DEHU� XQWHU� HLQHU�
GDXHUKDIWHQ�3U�IXQJVEHHLQWUlFKWLJXQJ�OHLGHQ��NDQQ�HLQ�1DFKWHLOVDXVJOHLFK�QDFK�� ���GHU�$OOJHPHLQHQ�
3U�IXQJVRUGQXQJ�JHZlKUW�ZHUGHQ��$QWUlJH�VLQG�ELV� VSlWHVWHQV� �� 'H]HPEHU� �����PLW�GHQ�HQWVSUH�
FKHQGHQ�1DFKZHLVHQ�DQ�GDV�3U�IXQJVDPW�LP�%D\HULVFKHQ�6WDDWVPLQLVWHULXP�I�U�8QWHUULFKW�XQG�.XOWXV�
LQ�0�QFKHQ�]X�ULFKWHQ� 

 

����'LHVH�%HNDQQWPDFKXQJ�ZLUG�DXFK�RQOLQH�XQWHU�KWWS���ZZZ�NP�ED\HUQ�GH�YHU|IIHQWOLFKW� 
 
 
+HUEHUW�3�OV 
0LQLVWHULDOGLUHNWRU 

(UVWH�6WDDWVSU�IXQJ�I�U�HLQ�/HKUDPW�DQ�|IIHQWOLFKHQ�6FKXOHQ� 
(UVWHU�3U�IXQJVDEVFKQLWW�E]Z��SUDNWLVFKH�XQG�P�QGOLFK-WKHRUHWLVFKH�3U�IXQJHQ�
GHV�)DFKV�6SRUW�XQG�VSRUWSUDNWLVFKH�3U�IXQJHQ�LP�5DKPHQ�GHU�'LGDNWLN�GHU�

*UXQGVFKXOH�E]Z��GHU�'LGDNWLNHQ�HLQHU�)lFKHUJUXSSH�GHU�0LWWHOVFKXOH�QDFK�GHU�
/HKUDPWVSU�IXQJVRUGQXQJ ,�LP�)U�KMDKU����� 

%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV 
YRP�����$SULO�������$]��,9����-%6����-35$�� ��� 

 
�� ,P�)U�KMDKU������ZHUGHQ�GLH�SUDNWLVFKHQ�XQG�P�QGOLFK-WKHRUHWLVFKHQ�3U�IXQJHQ� LP�5DKPHQ�GHV�

8QWHUULFKWVIDFKV� EH]LHKXQJVZHLVH� GHV� YHUWLHIW� VWXGLHUWHQ� )DFKV�6SRUW� XQG� GLH� 3U�IXQJHQ� LP�%H�
UHLFK�'HPRQVWUDWLRQ�VSRUWDUWVSH]LILVFKHU�7HFKQLNHQ� LP�5DKPHQ�GHU�'LGDNWLN�GHU�*UXQGVFKXOH�EH�
]LHKXQJVZHLVH�GHU�'LGDNWLNHQ�HLQHU�)lFKHUJUXSSH�GHU�0LWWHOVFKXOH�QDFK�GHU�2UGQXQJ�GHU�(UVWHQ�
3U�IXQJ� I�U� HLQ� /HKUDPW� DQ� |IIHQWOLFKHQ� 6FKXOHQ� �/HKUDPWVSU�IXQJVRUGQXQJ ,� –� /32 ,�� YRP�
��� 0lU]�������*9%O��6� ������]XOHW]W�JHlQGHUW�GXUFK�9HURUGQXQJ�YRP���� -XOL�������*9%O��6� ����
II����DEJHKDOWHQ� 

 
�� 'LH�3U�IXQJHQ�EHJLQQHQ�DP�(QGH�GHV�:LQWHUVHPHVWHUV������������'LH�JHQDXHQ�7HUPLQH�ZHUGHQ�

UHFKW]HLWLJ�YRQ�GHQ� I�U�GLH�6SRUWDXVELOGXQJ�]XVWlQGLJHQ�6WHOOHQ�GHU�8QLYHUVLWlWHQ� IHVWJHVHW]W�XQG�
EHNDQQWJHJHEHQ� 

 
�� 'LH�=XODVVXQJ�]XP�(UVWHQ�3U�IXQJVDEVFKQLWW�XQG�]X�GHQ�VSRUWSUDNWLVFKHQ�3U�IXQJHQ�VRZLH�]X�GHQ�

SUDNWLVFKHQ�XQG�P�QGOLFK-WKHRUHWLVFKHQ�3U�IXQJHQ�LVW�ELV�VSlWHVWHQV 
 ��� 'H]HPEHU����� 
 EHL�GHQ�I�U�GLH�6SRUWDXVELOGXQJ�]XVWlQGLJHQ�6WHOOHQ�GHU�8QLYHUVLWlWHQ�VFKULIWOLFK�]X�EHDQWUDJHQ��)�U�

GLH�5HFKW]HLWLJNHLW�GHU�0HOGXQJ�LVW�GHU�(LQJDQJ�EHL�GHU�]XVWlQGLJHQ�6WHOOH�PD�JHEOLFK� 
 
�� ' HVH�%HNDQQWPDFKXQJ�ZLUG�DXFK�RQOLQH�XQWHU�KWWS���ZZZ�NP�ED\HUQ�GH�YHU|IIHQWOLFKW� 
 
+HUEHUW�3�OV 
0LQLVWHULDOGLUHNWRU 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

9RUEHUHLWXQJVGLHQVW�I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKXOHQ�)HEUXDU������QDFK�
GHU�=XODVVXQJV-�XQG�$XVELOGXQJVRUGQXQJ�I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKX�
OHQ�XQG�GHQ�DQGHUZHLWLJHQ�(UZHUE�GHU�/HKUEHIlKLJXQJ�DQ�EHUXIOLFKHQ�6FKXOHQ�

N�QVWOHULVFKHU�XQG�JHVWDOWHULVFKHU�)DFKULFKWXQJHQ 
%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV 

YRP����0DL�������$]��9,��-%6�����-�D��� ��� 
 
,P�)HEUXDU������ZLUG�GHU�9RUEHUHLWXQJVGLHQVW�I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKXOHQ�QDFK�GHU�9HURUG�
QXQJ��EHU�GLH�=XODVVXQJ�XQG�$XVELOGXQJ�I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKXOHQ�XQG�GHQ�DQGHUZHLWL�
JHQ�(UZHUE�GHU�/HKUEHIlKLJXQJ�DQ�EHUXIOLFKHQ�6FKXOHQ�N�QVWOHULVFKHU�XQG�JHVWDOWHULVFKHU�)DFKULFKWXQ�
JHQ�LQ�GHU�MHZHLOV�J�OWLJHQ�)DVVXQJ�GXUFKJHI�KUW� 
 
�� 9RUDXVVHW]XQJ�I�U�GLH�=XODVVXQJ�]XP�9RUEHUHLWXQJVGLHQVW  
 =XP�9RUEHUHLWXQJVGLHQVW�N|QQHQ�%HZHUEHU�]XJHODVVHQ�ZHUGHQ��GLH 
 
��� GLH�(UVWH�6WDDWVSU�IXQJ� I�U�GDV�/HKUDPW�DQ�EHUXIOLFKHQ�6FKXOHQ�QDFK�GHU�/HKUDPWVSU�IXQJVRUG�

QXQJ ,��/32 ,��EHVWDQGHQ�KDEHQ�RGHU�GHUHQ�(UVWH�6WDDWVSU�IXQJ�LQ�HLQHU�QDFK�� ���/32 ,�]XJHODV�
VHQHQ�)lFKHUYHUELQGXQJ�JHPl��$UW� ��$EV� ��%D\/%*�DOV�(UVWH�6WDDWVSU�IXQJ�I�U�GDV�/HKUDPW�DQ�
EHUXIOLFKHQ�6FKXOHQ�DQHUNDQQW�ZRUGHQ�LVW��'HU�(UVWHQ�/HKUDPWVSU�IXQJ�I�U�EHUXIOLFKH�6FKXOHQ�HQW�
VSULFKW� HLQH� LP� *HOWXQJVEHUHLFK� GHV� %D\HULVFKHQ� /HKUHUELOGXQJVJHVHW]HV� DEJHOHJWH� RGHU� HLQH�
QDFK� $UW� �� $EV� �� %D\/%*� DQHUNDQQWH� 'LSORP-� RGHU� 0DVWHUSU�IXQJ� I�U� %HUXIV-� RGHU� :LUW�
VFKDIWVSlGDJRJHQ��ZHQQ�VLH�GHQ�$QIRUGHUXQJHQ�GHV�/HKUDPWV�JHQ�JW�XQG�GDQHEHQ�HLQ�PLQGHV�
WHQV�HLQMlKULJHV�HLQVFKOlJLJHV�EHUXIOLFKHV�3UDNWLNXP�RGHU�HLQH�DEJHVFKORVVHQH�HLQVFKOlJLJH�%H�
UXIVDXVELOGXQJ�QDFKJHZLHVHQ�ZLUG� 

 
��� ]XP�=ZHFN�GHU�1DFKTXDOLILNDWLRQ�QDFK�� ���/HKUDPWVSU�IXQJVRUGQXQJ ,,��/32 ,,��HLQHQ�HUJlQ]HQ�

GHQ�9RUEHUHLWXQJVGLHQVW�DE]XOHLVWHQ�KDEHQ�XQG 
 
��� GLH�DOOJHPHLQHQ�9RUDXVVHW]XQJHQ�I�U�GLH�%HUXIXQJ�LQ�GDV�%HDPWHQYHUKlOWQLV�DXI�:LGHUUXI�HUI�OOHQ� 
 
�� 'DXHU�GHV�9RUEHUHLWXQJVGLHQVWHV��0HOGHVFKOXVV��0HOGHYHUIDKUHQ 
 
��� 'DXHU�XQG�0HOGHVFKOXVV 
 'HU�9RUEHUHLWXQJVGLHQVW�)HEUXDU������EHJLQQW�DP���� )HEUXDU������XQG�HQGHW�DP���� )HEUXDU�

����� 
 /HW]WHU�0HOGHWDJ�LVW�GHU���� 6HSWHPEHU������ 
 
��� 0HOGHYHUIDKUHQ 
 'LH�0HOGXQJHQ�]XP�9RUEHUHLWXQJVGLHQVW�VLQG�PLW�GHQ�LP�$QWUDJ�DXIJHI�KUWHQ�8QWHUODJHQ�DQ�GDV�

6WDDWVPLQLVWHULXP�I�U�8QWHUULFKW�XQG�.XOWXV�]X�ULFKWHQ� 
 'LH� $QPHOGXQJ� ]XP� 9RUEHUHLWXQJVGLHQVW� LVW� QXU� QRFK� RQOLQH� XQWHU 

�KWWSV���IRUPXODUVHUYHU�ED\HUQ�GH�YRUEHUHLWXQJVGLHQVW�P|JOLFK� 
 'DV�6WDDWVPLQLVWHULXP�I�U�8QWHUULFKW�XQG�.XOWXV�ZHLVW�GLH�%HZHUEHU�GHQ�5HJLHUXQJHQ�]X��GLH�QDFK�

hEHUSU�IXQJ� GHU� =XODVVXQJVYRUDXVVHW]XQJHQ� �EHU� GLH� =XODVVXQJ� ]XP�9RUEHUHLWXQJVGLHQVW� HQW�
VFKHLGHQ� 

 
�� 9HUZHQGXQJ�LP�|IIHQWOLFKHQ�6FKXOGLHQVW 
 $XV�GHU�$EOHLVWXQJ�GHV�9RUEHUHLWXQJVGLHQVWHV�XQG�GHP�%HVWHKHQ�GHU�=ZHLWHQ�6WDDWVSU�IXQJ�NDQQ�

NHLQ�$QVSUXFK�DXI�9HUZHQGXQJ�LP�|IIHQWOLFKHQ�6FKXOGLHQVW�DEJHOHLWHW�ZHUGHQ� 
 
 
+HUEHUW�3�OV 
0LQLVWHULDOGLUHNWRU 



 $PWOLFKHU�6FKXODQ]HLJHU�1U��������� � ���

 

%HZHUEXQJV-�XQG�$XVZDKOYHUIDKUHQ��(LQVWHOOXQJVSU�IXQJ�I�U�GLH�4XDOLILNDWLRQ�
]XU�)DFKOHKUHULQ�E]Z��]XP�)DFKOHKUHU�YHUVFKLHGHQHU�$XVELOGXQJVULFKWXQJHQ 
DQ�EHUXIOLFKHQ�6FKXOHQ�E]Z��DQ�EHUXIOLFKHQ�6FKXOHQ�]XU�VRQGHUSlGDJRJLVFKHQ 

)|UGHUXQJ�LQ�%D\HUQ 
%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV 

YRP��� -XQL�������$]� 9,��-%6����-�D��� ��� 
 

$P��� 6HSWHPEHU������EHJLQQW�GLH�EHGDUIVEH]RJHQH�$XVELOGXQJ��HLQMlKULJHU�9RUEHUHLWXQJVGLHQVW�E]Z��
4XDOLIL]LHUXQJVMDKU� EHL� 3IOHJHEHUXIHQ�� GHU� )DFKOHKUHULQQHQ� XQG� )DFKOHKUHU� I�U� JHZHUEOLFK-WHFKQLVFKH�
%HUXIH��I�U�(UQlKUXQJ�XQG�9HUVRUJXQJ��I�U�VR]LDOSlGDJRJLVFKH�XQG�VR]LDOSIOHJHULVFKH�%HUXIH�VRZLH�I�U�
*HVXQGKHLWVEHUXIH�XQG�I�U�3IOHJHEHUXIH�DP�6WDDWVLQVWLWXW�I�U�GLH�$XVELOGXQJ�YRQ�)DFKOHKUHULQQHQ�XQG�
)DFKOHKUHUQ��$EWHLOXQJ ,9��$QVEDFK��6LH�ULFKWHW�VLFK�QDFK�GHU�4XDOLILNDWLRQVYHURUGQXQJ�I�U�)DFKOHKUHULQ�
QHQ�XQG�)DFKOHKUHU�YHUVFKLHGHQHU�$XVELOGXQJVULFKWXQJHQ�DQ�EHUXIOLFKHQ�6FKXOHQ�XQG�DQ�/DQGHVIHXHU�
ZHKUVFKXOHQ��4XDO9)/��YRP��� 0lU]������ 
 
>�«�@ 
 
'LH�YROOVWlQGLJH�.P%HN�VWHKW�XQWHU��KWWSV���ZZZ�YHUNXHQGXQJ-ED\HUQ�GH�ED\PEO�����-�����]XU�9HUI��
JXQJ� 

'XUFKI�KUXQJ�GHU�+lUWHUHJHOXQJ�QDFK�$UW� ��D�$EV� ��%D\6FK)* 
%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV 

YRP�����0DL�������$]��,,,��-%+���������� 
 

�6RZHLW�GLH�/HLVWXQJHQ�QDFK�GHP�%D\HULVFKHQ�6FKXOILQDQ]LHUXQJVJHVHW]��%D\6FK)*��GLH�WDWVlFKOLFKHQ�
XQG�QRWZHQGLJHQ�$XIZHQGXQJHQ�I�U�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�VRQGHUSlGDJRJLVFKHP�)|UGHUEHGDUI�
RGHU�LP�6LQQ�GHV�� ��GHU�.UDQNHQKDXVVFKXORUGQXQJ��.UD62���GLH�VFKXOSIOLFKWLJ�VLQG�RGHU�VLFK�DQ�ZHL�
WHUI�KUHQGHQ�)|UGHUVFKXOHQ� ELV� HLQVFKOLH�OLFK� -DKUJDQJVVWXIH� ��� EHILQGHQ�� QLFKW� GHFNHQ�� N|QQHQ�JH�
Pl��$UW� ��D�$EV� ��6DW] ��%D\6FK)*�QDFK�0D�JDEH�GHV�6WDDWVKDXVKDOWV�DXI�$QWUDJ�IUHLZLOOLJH�SDX�
VFKDOH�=XVFK�VVH�JHZlKUW�ZHUGHQ���'LHVH�OHLVWHQ�HLQHQ�%HLWUDJ�]XU�)LQDQ]LHUXQJ�YRQ�%HWULHE��9HUZDO�
WXQJ�XQG�2UJDQLVDWLRQ�GHU�6FKXOHQ� 
 
>�«�@ 
 
'LH�YROOVWlQGLJH�.P%HN�VWHKW�XQWHU��KWWSV���ZZZ�YHUNXHQGXQJ-ED\HUQ�GH�ED\PEO�����-���� 
]XU�9HUI�JXQJ� 



��� $PWOLFKHU�6FKXODQ]HLJHU�1U��������� 

 

�$EVFKOXVVSU�IXQJ������]XU�ÄVWDDWOLFK�JHSU�IWHQ�%HWULHEVZLUWLQ�I�U 
(UQlKUXQJV-�XQG�9HUVRUJXQJVPDQDJHPHQW³�XQG�]XP�Ä6WDDWOLFK�JHSU�I�
WHQ�%HWULHEVZLUW�I�U�(UQlKUXQJV-�XQG�9HUVRUJXQJVPDQDJHPHQW³�DQ�
)DFKDNDGHPLHQ�I�U�(UQlKUXQJV-�XQG�9HUVRUJXQJVPDQDJHPHQW� 

%HNDQQWPDFKXQJ�GHV�%D\HULVFKHQ�6WDDWVPLQLVWHULXPV�I�U�8QWHUULFKW�XQG�.XOWXV� 
YRP�����0DL�������$]��9,��-%6������-�-�D������� 

 
��� 5HFKWVJUXQGODJHQ 
 'LH�'XUFKI�KUXQJ�GHU�3U�IXQJ�ULFKWHW�VLFK�QDFK�GHP�%D\HULVFKHQ�*HVHW]��EHU�GDV�(U]LHKXQJV-�XQG�8Q�

WHUULFKWVZHVHQ��%D\(8*��VRZLH�QDFK�GHU�6FKXORUGQXQJ�I�U�GLH�)DFKDNDGHPLHQ��)DN2�� 
 
�� $EVFKOXVVSU�IXQJ 
 
��� *HJHQVWDQG�GHV�HUVWHQ��]HQWUDO�JHVWHOOWHQ�3U�IXQJVDEVFKQLWWV�VLQG�JHPl��� ���$EV� ��L�9�P��$QODJH ���

)DN2�VFKULIWOLFKH�3U�IXQJVDXIJDEHQ�LQ�GHQ�)lFKHUQ 
 -�%HWULHEVZLUWVFKDIW�XQG�5HFKQXQJVZHVHQ� 
 -�3HUVRQDOI�KUXQJ�PLW�%HUXIV-�XQG�$UEHLWVSlGDJRJLN� 
 =XGHP�VLQG�JHPl��� ���$EV� ��6lW]H���XQG���)DN2�]ZHL�VFKULIWOLFKH�3U�IXQJVDXIJDEHQ�LQ�]ZHL�:DKO�

SIOLFKWIlFKHUQ�� GLH� GXUFK� GHQ� 3U�IXQJVDXVVFKXVV� JHVWHOOW� ZHUGHQ�� %HVWDQGWHLO� GHV� HUVWHQ� 3U�IXQJVDE�
VFKQLWWV� 

 
��� $QGHUH�%HZHUEHULQQHQ�XQG�%HZHUEHU� �%HZHUEHULQQHQ�XQG�%HZHUEHU��GLH�NHLQHU�)DFKDNDGHPLH� I�U�(U�

QlKUXQJV-� XQG� 9HUVRUJXQJVPDQDJHPHQW� DQJHK|UHQ� RGHU� DQ� GHU� YRQ� LKQHQ� EHVXFKWHQ� )DFKDNDGHPLH�
GLH�$EVFKOXVVSU�IXQJ�QLFKW�DEOHJHQ�N|QQHQ��N|QQHQ�QDFK�� ���)DN2�DP�HUVWHQ�3U�IXQJVDEVFKQLWW�GHU�
VWDDWOLFKHQ� $EVFKOXVVSU�IXQJ� DQ� HLQHU� |IIHQWOLFKHQ� RGHU� VWDDWOLFK� DQHUNDQQWHQ� )DFKDNDGHPLH� WHLOQHK�
PHQ��ZHQQ�VLH�GLH�=XODVVXQJVYRUDXVVHW]XQJHQ�QDFK�� ���)DN2�HUI�OOHQ� 

 $QGHUH� %HZHUEHULQQHQ� XQG� %HZHUEHU� KDEHQ� LP� HUVWHQ� 3U�IXQJVDEVFKQLWW� GLHVHOEHQ� VFKULIWOLFKHQ� 3U��
IXQJVOHLVWXQJHQ�]X�HUEULQJHQ�ZLH�GLH�6WXGLHUHQGHQ�DQ�|IIHQWOLFKHQ�RGHU�VWDDWOLFK�DQHUNDQQWHQ�)DFKDND�
GHPLHQ��'DU�EHU�KLQDXV�KDEHQ�VLH� LQ�DOOHQ�DQGHUHQ�3IOLFKWIlFKHUQ�VFKULIWOLFKH�$XIJDEHQ�PLW�HLQHU�%HDU�
EHLWXQJV]HLW�YRQ�MH��� 0LQXWHQ�XQG�LP�)DFK�(UQlKUXQJ�XQG�9HUSIOHJXQJ�HLQH�SUDNWLVFKH�$XIJDEH�PLW�HL�
QHU� %HDUEHLWXQJV]HLW� YRQ� ��� 0LQXWHQ� ]X� EHDUEHLWHQ�� 'LH� %HZHUEHU� ZlKOHQ� ]XGHP� DQ� GHU� SU�IHQGHQ�
6FKXOH�QDFK�0D�JDEH�GHV�� ���$EV� ��6DW] ��)DN2�]ZHL�:DKOSIOLFKWIlFKHU�DXV�GHQ�]XU�3U�IXQJ�DQJHER�
WHQHQ�:DKOSIOLFKWIlFKHUQ�DXV��LQ�GHQHQ�MHZHLOV�HLQH�VFKULIWOLFKH�3U�IXQJ�LP�8PIDQJ�YRQ��� 0LQXWHQ�DE]X�
OHJHQ�LVW��$XI�VFKULIWOLFKHQ�$QWUDJ�GHU�%HZHUEHULQ�RGHU�GHV�%HZHUEHUV�ILQGHQ�LQ�K|FKVWHQV�YLHU�VFKULIWOLFK�
JHSU�IWHQ�)lFKHUQ�]XVlW]OLFKH�P�QGOLFKH�3U�IXQJHQ�JHPl�������$EV����)DN2�VWDWW� 

 'LH�=XODVVXQJ� ]XU� VWDDWOLFKHQ�$EVFKOXVVSU�IXQJ� DOV� DQGHUH�%HZHUEHULQ�RGHU�DQGHUHU�%HZHUEHU� LVW� ELV�
VSlWHVWHQV��� 0lU]������EHL�GHU�)DFKDNDGHPLH�]X�EHDQWUDJHQ��'HP�$QWUDJ�VLQG�GLH�LQ�� ���$EV� ��)DN2�
JHQDQQWHQ�8QWHUODJHQ�XQG�1DFKZHLVH�EHL]XI�JHQ��hEHU�GHQ�$QWUDJ�ZLUG�VFKULIWOLFK�HQWVFKLHGHQ� 

 
��� 'HU� VFKULIWOLFKH� 7HLO� GHV� HUVWHQ� 3U�IXQJVDEVFKQLWWHV� GHU� VWDDWOLFKHQ� $EVFKOXVVSU�IXQJ� DQ� )DFKDNDGH�

PLHQ�I�U�(UQlKUXQJV-�XQG�9HUVRUJXQJVPDQDJHPHQW�ILQGHW�QDFK�IROJHQGHP�3U�IXQJVSODQ�VWDWW� 

  'LH�3U�IXQJHQ�EHJLQQHQ�MHZHLOV�XP����� 8KU� 
 'LH�7HUPLQH�I�U�GLH�YRQ�GHQ�DQGHUHQ�%HZHUEHULQQHQ�XQG�%HZHUEHUQ�QDFK�1U� ����VFKULIWOLFK�]X�EHDUEHL- 

 WHQGHQ�ZHLWHUHQ�3U�IXQJVIlFKHU�ZHUGHQ�GLHVHQ�LP�=XODVVXQJVVFKUHLEHQ�]XU�3U�IXQJ�PLWJHWHLOW� 
 
��� 'HU�P�QGOLFKH�7HLO�GHU�3U�IXQJ�ULFKWHW�VLFK�QDFK�� ���E]Z��� ���$EV� ��)DN2� 
 
���  'HU�SUDNWLVFKH�7HLO�GHU�VWDDWOLFKHQ�$EVFKOXVVSU�IXQJ��]ZHLWHU�3U�IXQJVDEVFKQLWW��ULFKWHW�VLFK�QDFK�� ���

)DN2� 
 
 
+HUEHUW�3�OV 
0LQLVWHULDOGLUHNWRU 

3U�IXQJVWDJ ��3U�IXQJVIDFK %HDUEHLWXQJV]HLW 

0RQWDJ��GHQ���� -XQL����� ��%HWULHEVZLUWVFKDIW�XQG�5HFKQXQJVZHVHQ ���� 0LQXWHQ 

0LWWZRFK��GHQ���� -XQL�
���� ��3HUVRQDOI�KUXQJ�PLW�%HUXIV-�XQG�$UEHLWVSlGDJRJLN ���� 0LQXWHQ 
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9HUVFKLHGHQHV 

     
 

Turngau 
Donau-Wald 

 

Einladung 
 
 
 
 

 

Deggendorf 
 

21.09.2019 
 

              
 
 
 
 
  

Fortbildung mit 
Lizenzverlängerung 

Veranstalter:     Bayerischer Turnverband 
                 Turngau Donau Wald 

Gesamtleitung:      Julia Both 
 

Örtl. Veranstalter:  TSV Deggendorf 
 

Örtl. Leitung:  Michael Strobl 
  Ludwig- Ebner-Str. 3 
   94469 Deggendorf 

 

Zeit: Samstag, 21.09.2019 
ab 07:45 Uhr Ausgabe Unterlagen 

   
Ort: Dreifachturnhalle Comenius  

Gymnasium 
Jahnstraße 8  
Kreuzung Graflinger Straße,  
94469 Deggendorf 

 

Zielgruppe: 
Lizenzierte und nicht lizenzierte Trainer/innen 
Übungsleiter/innen, Trainer-Assistenten/-innen 
Nachwuchskräfte und Interessierte 
Erzieher/innen, Lehrkräfte, 

 

Lehrgangsinhalte:  
Gesundheitssport, Gerätturnen, Aerobic, 
Tanz, Sport für Ältere, Akrobatik 
Show und Gestaltung,  
 

Arbeitskreise und Referenten: siehe Anlage 
 

Verpflegung: Getränke, Kaffee, Kuchen, Brotzeit 
 

Meldung: bis 16.09.2019 mit 
beiliegendem Anmeldeformular 
per E-Mail oder schriftlich über den Verein, oder 
die Schule, an Julia Both (siehe unten) 
 

Kosten: BTV Mitglieder   35,00€   
Sonstige Sportmitglieder, 
Lehrer, Erzieher                           53,00€    
 
Als BTV-Mitglieder gelten Vereine, die eine  
Mitgliedschaftserklärung beim Bayerischen 
Turnverband abgegeben haben. Alleine die Meldung  
unter Turnen bei der jährlichen BLSV Bestandserhebung 
begründet noch keine BTV Mitgliedschaft. 

Bankverbindung: 
Turngau Donau Wald 
IBAN: DE63 7429 0000 0001 0275 06 
Volksbank Straubing 
Kennwort:  19 i 55 001 
 

Gau-Lehrtag 2019 und  Vereinsname 
 
 

LZV für folgende Lizenzen:    
 

Übungsleiter C Allround Fitness - All 
Trainer C Fitness und Gesundheit -  FuG 
Übungsleiter B Sport in der Prävention - P 
Übungsleiter B Sport für Ältere - S 
BLSV Übungsleiter C Profil Erwachsene/Ältere 
und Profil Kinder / Jugendliche - BLSV 
 

Voraussetzungen zur Lizenzverlängerung 
 

Zur Lizenzverlängerung sind die Teilnehmerin-
nen und Teilnehmer auf dem Meldeformular 
über den Verein mit Vereinsstempel und Un-
terschrift anzumelden. Für die LZV sind min-
destens 15 UE erforderlich!  Bitte Bestätigung 
anderer Lehrgänge sowie ÜL-Ausweis mitbrin-
gen. Bei Fehlstunden kann die Lizenz nicht 
verlängert werden 
 

Bei unvorhersehbarer Verhinderung kann die 
TN-Gebühr nur in Ausnahmefällen zurücker-
stattet werden, abzüglich einer Bearbeitungsge-
bühr von 10€ je Teilnehmer. 
 

Eine weitere Bestätigung zur Teilnahme 
erfolgt nicht 
 

Versicherungsschutz: Vereinsangehörige und 
Lehrkräfte sind im Rahmen ihrer Vereinsmit-
gliedschaft bzw. ihres Dienstverhältnisses versi-
chert. Für Nichtmitglieder wird keine Haftung 
übernommen. 
 

 

Weitere Infos bei: 
 

 

Julia Both 
Kellerbergstr. 7, 94377 Steinach 

E-Mail: both.julia@gmx.de 
Mobil: 0151 184 22 391 

https://www.btv-turnen.de/turngau-donau-
wald/home.html 
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:RFKH�GHV�:DOGHV�XQG�7DJ�GHV�%DXPHV����� 
*HPHLQVDPH�%HNDQQWPDFKXQJ�GHU�%D\HULVFKHQ�6WDDWVPLQLVWHULHQ 

I�U�8QWHUULFKW�XQG�.XOWXV�XQG�I�U�(UQlKUXQJ��/DQGZLUWVFKDIW�XQG�)RUVWHQ 
YRP���� 0DL�������$]��9��-%6������-�D������� 

 
'LH�:RFKH�GHV�:DOGHV������VWHKW�XQWHU�GHP�0RWWR��Ä%LRGLYHUVLWlW�–�9LHOIDOW�HUOHEHQ´ 
 
'LH�bPWHU�I�U�(UQlKUXQJ��/DQGZLUWVFKDIW�XQG�)RUVWHQ�VRZLH�GLH�:DOGHUOHEQLV]HQWUHQ�ZHUGHQ�YRP����ELV�
�� -XOL� �����ED\HUQZHLW�YLHOIlOWLJH�ZDOGSlGDJRJLVFKH�9HUDQVWDOWXQJHQ�]X�GLHVHP�7KHPD�DQELH�
WHQ� 
 
.DXP�HLQ�/HEHQVUDXP�LVW�GHUDUWLJ�YLHOIlOWLJ�XQG�DUWHQUHLFK�ZLH�GHU�:DOG��'DV�VROO�GLH�:RFKH�GHV�:DO�
GHV�KHXHU�EHVRQGHUV�KHUDXVVWHOOHQ��=LHO�LVW��JHUDGH�EHL�.LQGHUQ�XQG�-XJHQGOLFKHQ�GDV�%HZXVVWVHLQ�I�U�
GHQ�:DOG�XQG�GLH�YLHOIlOWLJHQ�/HLVWXQJHQ�GLHVHV�HLQ]LJDUWLJHQ�gNRV\VWHPV�]X�VFKlUIHQ� 
'LH�6FKXOHQ�ZHUGHQ�JHEHWHQ��GHQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�GLH�XQYHU]LFKWEDUHQ�/HLVWXQJHQ�GHV�:DO�
GHV�I�U�XQVHUH�*HVHOOVFKDIW�QDKH]XEULQJHQ��%HL�HLQHU�:DOGI�KUXQJ�PLW�GHU�|UWOLFK�]XVWlQGLJHQ�)|UVWHULQ�
RGHU�GHP�|UWOLFK� ]XVWlQGLJHQ�)|UVWHU� OlVVW�VLFK�GDV�7KHPD�HUJlQ]HQG�]XP�8QWHUULFKW�EHVRQGHUV�DQ�
VFKDXOLFK�XQG�PLW�HLQSUlJVDPHQ�(UOHEQLVVHQ�YHUPLWWHOQ� 
$NWLRQHQ�VROOHQ�LP�JHJHQVHLWLJHQ�%HQHKPHQ�]ZLVFKHQ�GHQ�6FKXOHQ�XQG�GHQ�MHZHLOLJHQ�bPWHUQ�I�U�(U�
QlKUXQJ��/DQGZLUWVFKDIW�XQG�)RUVWHQ�YHUHLQEDUW�ZHUGHQ� 
0HKU� ,QIRUPDWLRQHQ� XQG� GDV� ]XVWlQGLJH� $PW� I�U� (UQlKUXQJ�� /DQGZLUWVFKDIW� XQG� )RUVWHQ� VLQG� XQWHU�
ZZZ�IRUVW�ED\HUQ�GH�]X�ILQGHQ� 
 
'HU�$NWLRQVUDKPHQ�]XP�Ä7DJ�GHV�%DXPHV�����³�GHU�6FKXW]JHPHLQVFKDIW�'HXWVFKHU�:DOG�H� 9���6':��
VWHKW�XQWHU�GHP�0RWWR� 
Ä9LHOIDOW�GHV�/HEHQV³ 
 
'LH�6FKXW]JHPHLQVFKDIW�'HXWVFKHU�:DOG��/DQGHVYHUEDQG�%D\HUQ�H� 9���ELHWHW�0HUNEOlWWHU�]XP�7KHPD�
9LHOIDOW�GHV�/HEHQV�DQ��GLH�I�U�VFKXOLVFKH�=ZHFNH�JHJHQ�HLQH�JHULQJH�*HE�KU�DQJHIRUGHUW�ZHUGHQ�N|Q�
QHQ��hEHU�GLH�9HUWHLOXQJ�GHU�0HUNEOlWWHU�DQ�GLH�6FK�OHULQQHQ�XQG�6FK�OHU��GLH�YRP�%D\HULVFKHQ�6WDDWV�
PLQLVWHULXP�I�U�8QWHUULFKW�XQG�.XOWXV�EHI�UZRUWHW�ZLUG��HQWVFKHLGHW�GLH�6FKXOOHLWHULQ�RGHU�GHU�6FKXOOHLWHU�
�� ��$EV� ��%D\6FK2�� 
.RQWDNW� 
 
6FKXW]JHPHLQVFKDIW�'HXWVFKHU�:DOG�–�/DQGHVYHUEDQG�%D\HUQ�H� 9� 
/XGZLJVWUD�H �������� 0�QFKHQ 
7HOHIRQ��������������7HOHID[������������ 
(-0DLO��LQIR#VGZED\HUQ�GH��,QWHUQHW��ZZZ�VGZ-ED\HUQ�GH�RQOLQH-VKRS 
 
 
%D\HULVFKHV�6WDDWVPLQLVWHULXP 
I�U�8QWHUULFKW�XQG�.XOWXV 
 
+HUEHUW�3�OV 
0LQLVWHULDOGLUHNWRU 
%D\HULVFKHV�6WDDWVPLQLVWHULXP 
I�U�(UQlKUXQJ��/DQGZLUWVFKDIW�XQG�)RUVWHQ 
+XEHUWXV�:|UQHU 
0LQLVWHULDOGLULJHQW 
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5HJLHUXQJ�YRQ�1LHGHUED\HUQ��%HUHLFK�6FKXOHQ��5HJLHUXQJVSODW]������������/DQGVKXW 
  
%(=8*6%(',1*81*(1��'HU�$PWOLFKH�6FKXODQ]HLJHU�HUVFKHLQW�PRQDWOLFK��'HU�ODXIHQGH�%H]XJ�LVW�QXU�GXUFK�%HVWHOOXQJ�EHL�GHU�
5HJLHUXQJ�P|JOLFK��$EEHVWHOOXQJHQ�P�VVHQ�ELV�VSlWHVWHQV��������E]Z���������MHGHQ�-DKUHV�GHU�5HJLHUXQJ�YRUOLHJHQ��GDPLW�VLH�]XP�
�������E]Z���������ZLUNVDP�ZHUGHQ� 
  
%(=8*635(,6��+DOEMlKUOLFK����(85�����(85�MlKUOLFK���'HU�3UHLV�GLHVHU�(LQ]HOQXPPHU�EHWUlJW���(85�]X]�JOLFK�9HUVDQGNRV�
WHQ� 


